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The 2025 Annual General Meeting of Sharcholders
Phu Huu - Newport Corporation

. TIME AND LOCATION OF THE MEETING

The 2025 Annual General Meeting of Shareholders of Phu Huu - Newport
Corporation, with its head office located in Quarter 4, Phu Huu Ward, Thu Duc
City, Ho Chi Minh City; Business Registration Certificate No, 0309444635 issued
by the Department of Planning and Investment of Ho Chi Minh City for the first
time on September 22, 2009, and the 9th registration for change on January 23,
2025; was opened at 08 hours 30 minutes on June 12, 2025, at the Company's
head office auditorium — based on a charter capital of VIND 161,000,000,000.

II. MEETING OPENING PROCEDURES

I. Ms. Tran Thi Mai Quynh on behalf of the Organizing Committes of the
Cangress, introduced the Delegates and participants attending the Congress.

2. Ms. Le Thi Huyen, Head of the Shareholder Qualification Inspection
Committee, read a report on the resulis of the inspection of shareholders who are
eligible 1o attend the Congress, according to which:

- Total number of direct and authorized shareholders attending: 56
shareholders

- Percentage of shares represented and owned by attending shareholders:
13,145,853 Shares, accounting for 81.65% of the total number of shares with
voting rights,

The General Meeting of Shareholders was conducted legally and validly in
accordance with the provisions of the Enterprise Law and the Company's Charter,

3. Ms. Tran Thi Mai Quynh on behalf of the Organizing Committee,
introduced the Presidium, Secretary, and Ballot Counting Committee at the
Congress:

Presidium:

= Mr. Dang Hoai Giang - Chairman of the board of directors;

- Mr. Nguyen Van Thuy - Director of the Company.

Secrefary:

- Mr. Phan Van Tuan - Company Secretary.

Ballot Counting Commiittee:

- Mr. Nguyen Ngoc Cuong - Head of the civil group/Cluster;

- Ms. Nguyen Thi Tuyen Nga - Member;




- Ms, Tran Thi Hoa - Member.

The Congress voted to approve the list of the Presidium. Secretary, and
Ballot Counting Committee as above to conduct the Congress by raising voting
cards with a Percentage of 100% of shareholders attending the Congress in favor,

4. Mr. Nguyen Ngoc Cuong on behalf of the Ballot Counting Commitee,
read the regulations on the working rules, voting, and election regulations at the
Congress,

The Congress voted to approve the Regulations on working rules, voting,
and election regulations at the Congress by raising voting cards with & Percentage
of 100% of shareholders attending the Congress in favaor,

5. The Presidium introduced and approved the Content of the Agenda of
the Congress.

The Congress voted Lo approve the Content of the Agenda of the Congress
as above by raising voting cards with a Percentage of 100% of shareholders
attending the Cengress in favor,

L CONGRESS PROCEEDINGS

I. Mr. Dang Hoai Giang - Chairman of the board of directors,
delivered the opening speech of the Congress.

2. Mr. Dang Hoai Giang - Chairman of the board of directors,
presented the activity report of the Board of Directors in 2024.

3. Ms. Le Thi Huyen - Head of the Board of Supervisors, presented
the activity report of the Board of Supervisers in 2024,

4. Mr. Nguyen Van Thuy - Director of the Company, presented the
report on production and business results in 2024, and the preduction and
business plan for 2025.

S. Ms. Tran Thi Viet Ha - Chief Accountant of the Company, on
behalf of the Presidium, presented the related Proposals:

- Proposal to approve the audited 2024 Financial Statements;

- Proposel on the profits distribution in 2024;

- Proposal on the profit distribution plan for 2025;

- Proposal on the payment of salaries to managers, remuneration for the
Board of Directors, Board of Supervisors in 2024 and salary and remuneration
plan tor 2025;

- Proposal to select an suditing firm for the Financial Statements in 2025;

- Proposal on amending and supplementing the Company's Charter:

- Proposal on contracts and transactions with Saigon Newport One Member
Limited Liability Corporation;

- Proposal on contracts and transactions with Ben Nghe Port Company
Limited.

- Proposal on the dismissal and election of additional members of the Board
of Supervisors for the term of 2023 - 2027.
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6. The Congress conducted discussions and contributed ideas to the
content of the proposals and reports as presented by the Presidium,

7. Conducting voting on the contents presented fo the Congress:

Mr. Nguyen Ngoc Cuong - Head of the Ballot Counting Commitiee,
reiterated some points in the voting rules, election regulations, and instructed
shareholders on how to cast ballots, ballats for electing members of the Board of
Supervisors at the Congress.

The Congress conducted voting on the contents presented to the Congress.

8. Resolutions of the Congress:

As of the time of the ballot counting, 09 hours 45 minutes, on June 12,
2025, the total number of shareholders directly and by proxy attending is 75
shareholders, corresponding to 14,195,469 Shares, accounting for a Percentage of
8.17% of the total number of Shares entitled to attend the Congress.

Content 1: Approving the Report on the Board of Directors® activities in
2024

The Congress voted to approve the Report on the Board of Directors’
activities in 2024 as follows:

Voting results:

-In favor: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting at the Congress,

- Against: 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress,

-No opinion: ( Shares, accounting for 0% of the number of Shares with
voling rights attending and voting at the Congress.

- Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with
voring rights attending and vating at the Congress.

Content 2: Approving the Report on the Board of Supervisors’
activities in 2024

The Congress voted to approve the Report on the Board of Supervisors’
activities in 2024 as follows:

Voting resulis:

=In favor: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting at the Congress.

- Against: () Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

: - No opinion: 0 Shares, accounting for 0% of the number of Shares with

vating rights attending and voting at the Congress.

- Invalid: 30 Shares, accounting for 0.0002% of the mumber of Shares with
voling rights attending and voting at the Congress,

Content 3: Approving the Report on 2024 production and business
results, 2025 production and business plan

The Congress voted to approve the Report on 2024 production and business



results, 2025 production and business plan as follows:

Voting results:
-In favor: 14,171,270 Shares, accounting for 99.9998% of the number of

Shares with voting rights attending and voting at the Congress.

- Against: 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

-No opinion; 0 Shares, accounting for 0% of the number of Shares with
voting rights arrending and voting at the Congress.

= Invalid: 30 Shares, accounting for 0,0002% of the number of Shares with
voting rights attending and voting at the Congress.

: Content 4: Approving the Proposal for approving the audited 2024

Financial Statements

The Congress voted to approve the Proposal for approving the audited 2024
Financial Statements as follows:

Voring results:

=in faver: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting righis attending and voting at the Congress,

- Against: 0 Shares, accounting for 0% of the number af Shares with voting
rights attending and vating at the Congress.

- No opinion: ) Shares, accounting for 0% of the number of Shares with
volting rights attending and voting at the Congress.

- Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with
voting rights attending and voting at the Congress.

Content 5: Approving the Proposal on the profits distribution in 2024

The Congress voted to approve the Proposal on the profits distribution in
2024 as follows:

Foting resalfs:

=In favor: 14,171,270 Shares, aceounting for 99, 9995% of the number of
Shares with voting rights attending and voting at the Congress.

- Against: O Shaves, accounting for (0% of the number of Shares with voting
rights attending and voting at the Congress.

- No opinion. 0 Shares, accounting for 0% of the number of Shares with
voting rights attending and vating ai the Congress.

- Invalid: 30 Shares, accownting for (.0002% of the number of Shares with
voting rights attending and voting at the Congress.

Content 6: Approval of the Proposal on the profit distribution plan for 2025

The Congress voted to approve the Proposal on the profit distribution plan
for 20235 as follows:

Voting results:

-in favor: 14,171,270 Shares, accounting for 99.0098% of the number of
Shares with voting rights attending and voting at the Congress.

' - Against: 0 Shares, accounting for (%5 of the number of Shares with voting
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rights attending and voting at the Congress.

-No apinion: () Shares, accounting for 0% of the number of Shares with
vating rights antending and voting ai the Congress,

- fnvalid: 30 Shares, accounting for 0.0002% of the number of Shares with
vating rights attending and voting at the Congress,

Content 7: Approval of the Proposal on payment of salaries to
managers, remuneration for the Board of Directors, Board of Supervisors in
2024 and salary and remuneration plan for 2025

The Congress voted to approve the Proposal on payment of salaries w0
managers, remuneration for the Board of Directors, Board of Supervisors in 2024
and salary and remuneration plan for 2025 &s follows:

=in favor: 14,171,270 Shares, accounting for 99.9908% of the number of

Shares with voting righis attending and voting at the Congress.

- Against: 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

. -No opinion: 0 Shares, accounting for 0% of the number of Shares with

volting rights attending and voting at the Congress.

= Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with
voting rights attending and voting at the Congress.

Content 8: Approval of the Proposal on the selection of an auditing
firm for the Financial Statements in 2025

The Congress voted to approve the Proposal on the selection of an auditing
firm for the Financial Statements in 2025 as follows:

Voting resulis:

-In favor: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting at the Congress,

- Against: (| Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

- No opinion: 0 Shares, accounting for 0% of the number of Shares with
voting rights attending and voting at the Congress.

- Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with
Voting rights attending and voting at the Congress.

Content 9: Approval of the Proposal on amending and supplementing the
Company's Charter

The Congress voted to approve the Proposal on amending and
supplementing the Company's Charter as follows:

Vorting results:

~In favor: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting at the Congress.

- Against: ) Shares, accounting for (%46 of the number of Shares with voting
righis attending and voring ar the Congress.



-No opinion: 0 Shares, accounting for 0% of the number of Shares with
voting rights attending and voting at the Congress.

~Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with
voting rights attending and voting at the Congress.

Content 10: Approval of the Proposal on contracts and transactions
with Saigon Newport One Member Limited Liability Corporation

The Congress voted to approve the Proposal on contracts and transactions
with Saigon Newport One Member Limited Liability Corporation as follows:

Voiling resulis:

~In favor: 14,171,270 Shares, accounting for 99, 9998% of the number of
Shares with voting rights attending and voting at the Congress.

- Against: 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

-No apinion. 0 Shares, accounting for 0% of the number of Shares with
veling rights attending and voting at the Congress.
frvalid: 30 Shares, accounting for 0.0002% of the number of Shares with voting
rights attending and voting at the Congress,

Voting results afier excluding the voles of restricted shareholders

-In favor: 8 355,870 Shares, accounting for 99.9996% of the number of
Shares with voting rights attending and voting at the Congress.

- Against. (| Shaves, accounting for (% of the number of Shares with voting
rights aftending and voting at the Congress.

- No apinion: 0 Shares, accounting for 0% of the number of Shares with
voting rights attending and voting ar the Congress.

=Invalid: 30 Shares, accounting for 0.0004% of the number of Shares with
voring rights attending and voting at the Congress.

Content 11: Approval of the Propossl on contracts and transactions
with Ben Nghe Port Company Limited

The General Meeting voted to approve the Proposal on contracts and
transactions with Ben Nghe Port Company Limited as follows:

Voting resulls:

-In faver: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting at the Congress.

- Against: 0 Shares, accounting for (0% of the number of Shares with voting
rights attending and voting at the Congress.

- No apinion: 0 Shares, accounting for 0% of the number of Shares with
veting rights attending and voting at the Congress.
Invalid: 30 Shares, accounting for 0.0002% of the number of Shares with voting
rights attending and voting at the Comgress.

Voting results afier excluding the votes of restricted shareholders

-In favor: 6,895,122 Shares, accounting for 99.9996% of the number of
Shares with voting rights attending and voting at the Congress.
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- Against: 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress,

-No apinion: (0 Shares, accounting for 0% of the number of Shares with
voling rights attending and voting ar the Congress.

- fnvalid: 30 Shares, accounting for 0.0004% of the number of Shares with
voting rights attending and voting at the Congress.

Content 12: Approval of the Proposal on the dismissal and election of
additionsl members of the Board of Supervisors for the term of 2023 - 2027

The General Meeting voted to approve the Proposal on the dismissal and
election of additional members of the Board of Supervisors for the term of 2023
- 2027 as follows:

-In favor: 14,171,270 Shares, accounting for 99.9998% of the number of
Shares with voting rights attending and voting ar the Congress.

= Against; 0 Shares, accounting for 0% of the number of Shares with voting
rights attending and voting at the Congress.

= No opinion: 0 Shares, accounting for 0% of the number of Shares with
voting rights attending and voting at the Congress.

-Invalid: 30 Shares, accounting for 0.0002% of the mumber of Shares with
valting rights attending and voting ar the Congress,

Content 13: Election of additionz| members to the Board of Supervisors
for the term of 2023 - 2027

Results of election of additional members to the Board of Supervisors for
the term of 2023 - 2027:

Name Number of votes Voting
Percentage
Mr. Bui Quuang Huy 14,171,206 l 90.83%

E

The minutes were read before the General Meeting and approved by the
General Meeting by raising Voting Cards with a voting rate of 100%.
The General Meeting ended at 10 hours 40 minutes on the same Date /.
ON BEHALF OOF THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS IN 2025

PRESIDING BOARD

—

—

/)

Nguyen Yan Thuy Dang Hoai Giang
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PHU HUU - NEWFPORT SOCIALIST REPUBLIC OF VIETNAM

CORPORATION Independence - Freedom — Happiness
No: 01/2025/NQ-DHBCD Thie Duc, Jure 12, 2025
RESOLUTION

The 2025 Annuzl General Meeting of Shareholders
Phu Huu - Newport Corperation

GENERAL MEETING OF SHAREHOLDERS
PHU HUU - NEWPORT CORPORATION

Pursuant to the Enterprise Law of 2020;
Pursuant to the Securities Law af 2019;
Pursucnmt to the Charter of Fhu Hun - Newpeort Corporation;

Pursuant to the Minutes of the 2025 Annual General Meeting of
Shareholders No. 01/2025/BB-DHBECE on June 12, 2025,

RESOLVES:

Article 1. Approving the Report on the Board of Directors’ activities in
2024

The General Meeting voted to approve the Report on the Board of
Directors’ activities in 2024 with the number of approving Shares being
14,171,270 Shares, accounting for a percentage of 99.9998% of the voting Shares
attending and voting at the General Meeting,

Article 2. Approving the Report on the Board of Supervisors® activities
in 2024

The General Meeting voted to approve the Report on the Board of

Supervisors’ activities in 2024 with the number of approving Shares being
14,171,270 Shares, accounting for a percentage of 99.9998% of the voting Shares

attending and voting at the General Meeting.

Article 3. Approving the Report on 2024 production and business
results, 2025 production and business plan

The General Meeting voted to approve the Report on 2024 production and
business results, 2025 production and business plan with the number of approving
Shares being 14,171,270 Shares, accounting for a percentage of 99.9998% of the
voting Shares attending and voting at the General Meeting.

Article 4. Approval of the Proposal for approving the audited 2024
Financial Statements




The General Meeting approved the Proposal for approvin g the audited 2024
Financial Statements with a vote of 14,171,270 Shares in favor, accounting for
99.9998% of the voting Shares attending and voting at the General Meeting,

Article 5. Approval of the Proposal on the profits distribution in 2024

The General Meeting approved the Proposal on the profits distribution in
2024 with a vote of 14,171,270 Shares in favor, accounting for 99.9998% of the
voting Shares attending and voting at the General Meeting,

Article 6. Approval of the Proposal on the profit distribution plan for
2025

The General Meeting approved the Proposal on the profit distribution plan
for 2025 with a vote of 14,171,270 Shares in favor, sccounting for 99.9998% of
the voting Shares attending and voting at the General Meeting.

Article 7. Approval of the Propossl on payment of salaries to managers,
remuneration for the Board of Directors, Board of Supervisors in 2024 and
salary and remuneration plan for 2025
The General Meeting approved the Proposal on payment of salaries to managers,
remuneration for the Board of Directors, Board of Supervisors in 2024 and salary
and remuneration plan for 2025 with a vote of 14,171,270 Shares in tavor,
accounting for 99.9958% of the voting Shares sttending and voting at the General
Meeting.

Article 8. Approval of the Proposal on selecting an suditing firm for
the Financial Statements in 2025

The General Meeting approved the Proposal on selecting an auditing firm
for the Financial Statements in 2025 with a vote of 14,171,270 Shares in favor,
accounting for 99.9998% of the voting Shares attending end voting at the General
Meeting.

Article 9. Approval of the Proposal on amending and supplementing
the Company's Charier

The General Meeting approved the Proposal on amending and
supplementing the Company's Charter with a vote of 14,171,270 Shares in favor,
accounting for 99.9998% of the voting Shares attending and voting at the General
Meeting.

_ Article 10. Approval of the Proposal on contracts and transactions with
Saigon Newport One Member Limited Liability Corporation

The General Meeting approved the Proposal on contracts and transactions
with Tan Cang Saigon Corporation with a vote of 14,171,270 Shares in favor,
accounting for 99.9998% of the voting Shares attending and voting at the General
Meeting.

(The voting resull after excluding the votes of restricted shareholders: The
number of approving shares Is 8,355,870, accounting for 99.9996% of the total
voting shares present and voting at the General Meeting.)
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Article 11. Approval of the Proposal on contracts and transactions with
Ben Nghe Port Company Limited

The General Meeting approved the Proposal on contracts and transactions
with Ben Nghe Port Company Limited with a vote of 14,171,270 Shares in favor,
accounting for 99.9998% of the voting Shares sttending and voting at the General
Meeting.

(The voting result after excluding the votes of restricted shareholders: The
number of approving shares is 6,895,122, accounting for 99.9996% of the total
veting shares present and voting af the General Meeting.)

' Article 12. Approval of the Proposal on the dismissal and election of
additional members of the Board of Supervisors for the term of 2023-2027

The General Meeting approved the Proposal on the dismissal and election
of additional members of the Board of Supervisors for the term of 2023-2027 as
follows:

1. Approving the dismissal of Ms. Le Thi Huyen from the position of
Member of the Board of Supervisors for the term of 2023 - 2027 of Phu Huu -

Newport Corporation.

2. Electing Mr. Bui Quang Huy to hold the position of Member of the
Board of Supervisors for the term of 2023 — 2027 of Phu Huu - Newport
Corporation (Curriculum Vitae atiached).

Voting results: The number of Shares in favor is 14,171,270 Shares,
accounting for 99.9908% of the voting Shares attending and voting at the General
Meeting.

Article 13. Electing additional members to the Board of Supervisore
for the term of 2023 - 2027

Results of additional election of the Board of Supervisors members for the
term 2023 - 2027:

Name Number of votes Voting
Percentage
Mr. Bui Quang Huy 14,171,296 99.83%

Article 14, This Resolution takes effect from June 12, 2025

The Board of Directors is responsible for publishing on the Company's
websites (http://www phuhuuport.com ) in accordance with the provisions of law.

Article 15. Responsibility for disseminating, thoroughly grasping and
implementing this Resolution

The General Meeting of Shareholders unanimously assigns the Board of
Directors, Board of Supervisors and Board of Management 10 be responsible for
disseminating, thoroughly grasping, implementing and inspecting and supervising
the implementation process in the spirit of this Resolution.




ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS
CHAIRMAN OF THE BOARD OF




PHU HUU - NEWPORT CORPORATION

, TAN CANG

MEETING DOCUMENT
THE 2025 ANNUAL GENERAL MEETING OF
SHAREHOLDERS

I Thu Duc, 2025
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness

NOTICE OF MEETING INVITATION
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
PHU HUU - NEWPORT CORPORATION

The Board of Directors of Phu Huu - Newport Corporation (business code:
03094446335, Address: Quarter 4, Phu Huu Ward, Thu Duc City, Ho Chi Minh
City) respectfully announces and invites all Shareholders 1o attend the 2025
Annual General Meeting of Shareholders. Details are as follows:

1. Time and venue

- Time: From 08:00 A.M on Thursday, June 12, 2025,
- Venue: Company's head office auditorium.

1. Conditions for attending the Meeting

- All sharcholders owning securities of Phu Huu - Newport Corporation
according to the list of sharcholders closed on May 06, 2025, provided by Vietnam
Securities Depository and Clearing Corporation.

- In case shareholders are unable to attend the the General Mecting of
Sharcholders. they may authorize representatives to attend. The authorization
must be made in writing in accordance with the Company's regulations.

3. Content of the General Meeting

- Report on the Board of [virectors” activities in 2024;

- Report on the Board of Supervisors’ activities in 2024;

- Report on preduction and business results in 2024, production and
business plan in 2025;

- Approving the following Proposals:

(1). Proposal to approve the audited 2024 Financial Statements:

(2). Proposal on profit distribution in 2024;

{3). Proposal on the profit distribution plan for 2025;

{(4). Proposal on payment of salaries to managers, remuneration for Member
of the Board of Directors, Board of Supervisors in 2024 and salary and
remuneration plan for 2025;

(3). Proposal on approving the list of independent auditing firms and
deciding on an independent auditing firm to conduct operational audits of the
Company in 20235;

(6). Proposal on amending and supplementing the Company's Charter.

(7). Proposal on contracts and transactions with Saigon Newport One
Member Limited Liability Corporation;

(8). Proposal on contracts and transactions with Ben Nghe Port Company
Limited:

Dacuments for the 2025 Annuwal General Meering of Shareholders
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{(9). Proposal on the dismissal and election of additional members of the
Board of Supervisors for the term of 2023-2027.
4. The General Meeting of Shareholders Documents

- Meeting invitation letter; Agenda; Confirmation of
attendance/authorization to attend the the General Meeting of Shareholders and
Feedback Form will be sent to all Shareholders.

- Documents for the 2025 Annual General Meeting of Shareholders will
be fully posted on the Company's website at: http://www.phuhuuport.com/quan-
he-co-dong.

5. Registration to attend the General Meeting

To facilitate the organization of the the General Meeting of Shareholders,
shareholders are kindly requested tw send the Confirmation of
Attendance/Authorization to attend the the General Meeting of Shareholders
according to the form enclosed in the the General Meeting of Shareholders
documents and posted on the website hetp:/'www, phuhuuport.com to the
Company before 04:00 P.M on June 09, 2025 to the address:
PHU HUL! - NEWPORT CORPORATION

Address: Quarter 4, Phu Huu Ward, Thu Duc City, Ho Chi Minh City

Recipient: Mr, Phan Van Tuan - Person in charge of Corporate governance cum
Corporate Secretary

Telephone; 02873073979 - 36901

When attending the the General Meeting of Sharcholders, shareholders are
kindly requested to bring the original of the Invitation Letter, the original of the
Confirmation of Attendance/Authorization to attend the the General Meeting of
Shareholders (in case shareholders have not sent the Confirmation to the
Company before 04:00 P.M on June 09, 2025) and the original of the 1D card/1D
card/Passport.

This notice replaces the Invitation Letter to attend the the General Meeting
of Shareholders in case sharcholders who have the right to attend the the General
Meeting of Sharcholders have not received the Invitation Letter.

Sincerely announce./.

ON BEHALF OF THE BOARD OF
DIRECTORS

Dacumenis for the 2025 Annual General Meeting of Shareholders




PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Hlp_]mms

Thu e, May 13, 2023

INVITATION LETTER
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
PHU HUU - NEWPORT CORPORATION

To: Valued shareholders of Phu Huu - Newport Corporation.

The Board of Directors of Phu Huu - Newport Corporation (business code:
0309444635, Address: Quarter 4, Phu Huu Ward, Thu Due Citv, Ho Chi Minh
City) respectfully announces and invites shareholders to attend the 2025 Annual
(reneral Meeting of Sharcholders. Details are as follows:

1. Time and location

- Time: From 08:00 A.M on Thursday, June 12, 2025,

- Location: Company's headquarters auditorium,

2. Conditions for attending the Meeting

- All shareholders owning securities of Phu Huu - Newport Corporation
according to the list of sharcholders finalized on May 06, 2025 provided by
Vietnam Securities Depository and Clearing Corporation.

- In case shareholders are unable to attend the Meeting. they may authorize
representatives to attend. The authorization must be made in writing in accordance
with the Company's regulations.

3. Content of the Meeting

- Report on the activities of the Board of Directors in 2024:

- Report on the activities of the Board of Supervisors in 2024

- Report on 2024 business production results, 2025 business production
plan;

Approval of the following Proposals:

(1). Proposal to approve the audited 2024 Financial Statements;
{2). Proposal on the profits distribution in 2024

(3). Proposal on the profit distribution plan for 2025:

(4). Proposal on pavment of salaries to managers, remuneration for Member
of the Board of Dircctors, Board of Supervisors in 2024 and salary and
remuneration plan for 2025;

(5).Proposal on approving the list of independent auditing firms and
deciding on an independent auditing firm to conduet operational audits of the
Company in 2025;
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{6). Proposal on amending and supplementing the Company's Charter,

(7). Proposal on contracts and transactions with Saigon Newport One
Member Limited Liability Corporation;

(8). Proposal on contracts and transactions with Ben Nghe Port Company
Limited;

{%). Proposal on the dismissal and election of additional members of the
Board of Supervisors for the term of 2023-2027.

4. Meeting documents

- Invitation letter; Agenda; Confirmation of attendance/authorization to
attend the Meeting and Feedback form will be sent to sharcholders.

- Documents for the 2025 Annual General Meeting of Shareholders will
be fully posted on the Company's website at: hitp://www. phuhuuport. com/quan-
he-co-dong,

5. Registration to attend the Meeting

To facilitate the organization of the Meeting, shareholders are kindly
requested (o send the Confirmation of atlendance/authorization to attend the
Meeting according to the form enclosed in the Meeting documents and posted on
the website http://www.phubuuport.com to the Company before 04:00 P.M on
June 09, 2025 to the address:

PHU HUU - NEWPORT CORPORATION
Address: Quarter 4, Phu Huu Ward, Thu Duc City, Ho Chi Minh City
Recipient: Mr. Phan Van Tuan - Person in charge of Corporate governance cum
Corporate Secretary
Telephone: 02873073979 - 3901

When attending the Meeting, shareholders are kindly requested to bring the
original of the Invitation letter. the original of the Confirmation of
attendance/authorization to attend the Meeting (in case shareholders have not sent
the Confirmation to the Company before 04:00 P.M on June 09, 2025) and the
ariginal of the 1D card/ID card/Passport.

Sincerely announce./.

ON BEHALF OF THE BOARD OF
DIRECTDRS

1 - .

Documents for the 2025 Annual General Meeting of Shareholders




PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
SRR . | ¥ 1 |
CONFIRMATION

OF ATTENDANCE/AUTHORIZATION TO ATTEND THE GENERAL
MEETING OF SHAREHOLDERS
ANNUAL 2025

To: Phu Huu - Newport Corporation,

- Shareholder's name:
- National 1D /Passport/Business Registration Certificate No.:

RSN CIE e i e i R R e s | P

.................................................................................................

- Telephone:

- Total number of Shares owned (*):

Based on the Invitation to attend the 2025 Annual General Meeting of
Shareholders of Phu Huu - Newport Corporation, I confirm my attendance
at the Meeting as follows:

1. Directly attend (Please mark x in the box)J

2. Authorize the following Mr./Ms.:

- Full name:

- National ID/Passport No.: ioiiiiiiviiaivrmiaissssssns

Or authorization:

One of the Members of the Board of Directors (BOD) of Phu Huu -
Newport Corporation with the following name {Please mark x on the member that
vou authorize):

O Mr. Dang Hoai Giang Chairman of The BOD
O Mr. Le Nguven Khanh Member of the BOD
O Mr. Nguyen Mgoc Thao Member of the BOD
O Mr. Nguven Van Thuy Member of the BOD
O Mr, Le Quoc Viet Member of the BOD

Documenis for the 2025 Annual General Meering of Shareholders
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The authorized party is entitled to represent the authorizing party to attend
and vote on all issues mentioned in the 2025 Annual General Meeting of
Shareholders of Phu Huu - Newport Corporation held on June 12, 2025,

| am fully responsible for this authorization and commit to sinictly
complyving with current legal regulations and the Charter of Phu Huu - Newport
Corporation, and at the same time commit not to make any complaints or lawsuits

against the Company./,

Authorized Person Attendees/Authorized Person
(Signature, fill name) (Signature, full name, stamp if a legal entity
shareholder)
Node:

- (%) The number of Shares owned by shareholders according to the list closed an
Mene 06, 2023 provided by Vietnam Secarities Depository and Clearing Corporation,

- Eoch shareholder is amuhorized to only ome person. In caxe more than one
representalive is assigred, the mimber of Shares awthorized o each represeniative muss be
clearly identified. fn cave the institmtional Shavebolder Iy the authorizing party, the pawer of
attorney must have the signature of the authorized representative and the legal represemtative
af the insiituiiong Shareholder,

- Shareholders, please fully fill in the full rame, National [D /passpori nuniber, place
af issue and date of issye of the authorized person.

- Please zend the confirmatton letier of atendance/authorization o Phy Hug -
Newpori Corporaiion before 0400 P M on June 09, 2023 ta the following address

Phu Hun - Newpart Corporation

Address: Quarter 4. Ward Phu Huw, Thu Due City, He Chi Minh City

Recipient: Mr. Phan Van Tuan - Person in charge of Corporale governance cum
Corporate Secrelary

Telfephone: 02873073979 - 394/

Dacumenis for the 2025 Annuwal General Meeting of Shareholders
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PFHU HUU -NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
....................... My, 2025

To: Phu Huu - Newport Corporation.

A. SHAREHOLDER'S INFORMATION:
- Shareholder's name:

[E3 T O | SO
- Authorized representative (for organizations):

- Telephone:

- Email:

- Number of Shares owned:
(I WORAS, .. it ee e e r e e e s rtn e nne e ea e e e e ey eane)

B. COMMENTS:

- Topicof comment: .....c..vimraiaraironnss R RN A RS AR s T

............................................................................................................................
............................................................................................................................

............................................................................................................................

Dacumenis for the 2025 Annuwal General Meeting of Shareholders




Commenter
(Sign, clearly state full name, stamp
it a legal entity shaveholder)

Please send the Feedback Form to Phi Huw - Newport Corporaiton before (14:00 P M on
Jure 09, 2025 1o the following address;

Phie Hiw - Newport Corporation

Address: Ouarier 4, Ward Phu Huw, The Duc City, Ho Chi Mink City

Recipient: Mr. Phan Van Twan - Person in charge of Corporale governgrce olm
Corparale Secrelary

Telephone: 02873073979 - 300]

Documents for the 2025 Annual General Meeting of Shareholders
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PHU HUU NEWPORT
CORPORATION

AGENDA

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness

ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025

PHU HUU - NEWPORT CORPORATION

Time: From 08:00 A.M Thursday, June 12, 20235,

Location: Company headquarters hall, Quarter 4, Phu Hue Ward, Thu Duc

City, Ho Chi Minh City.

No. _ Content Time
I. | Opening procedures
- : ; 8:00 a.m -
1. | Sharcholders receive documents and voting cards
8:30 a.m
2. | Announcing the reasons - Introducing the attendees Et;,jf__la:z;
5 Report on the results of checking sharcholders attending 835am-
" | the congress 8:40 a.m
: . &:40 a.m-
4, | Introduct d vot
n Lcion and vVikimg T Eppl,‘l;}‘lr'i: 9:00 a.m
- Presidium members, Secretary, Ballol counting Board
- Approving the working regulations, voting, and election
at the Congress
- Content of the Meeting Agenda
1. | Congress content N
09:00 a.m -
I. |Speech to open the Co
s ] pe b 09:05 a.m
2. | Report on the Board of Directors” activities in 2024 B8 0 am-
09:25 am
! . e 09:25 a.m -
3. | Report on the Board of 8
cport on the of Supervisors’ activilies in 2024 09:45 2.m
4. | Reporton 2024 production and business resulls, 2025 (9:45 a.m -
__| production and business plan 10:05 a.m
. 10:05 am.
3. | Present :
senting the proposals _|-1030 am.
- Proposal for approving the audited 2024 Financial
Statements

- Proposal on the pmﬁfs_}iistrihu_tign n 2024

- Proposal on the profit distribution plan for 2025

- Proposal on payment of salaries to managers,

remuneration for the Board of Directors, Board nf!

Documents for the 2023 Annual General Meeting of Shareholders
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No. Content Time

Supervisors in 2024 and salary and remuneration plan for

2025 B

- Proposal on approving the list of independent auditing

companies and deciding on an independent auditing firm to

conduct operational audits of the Company in 2025

- Proposal on amending and supplementing the Cnmpanv ]
| Charter o

- Proposal on contracts and transactions with Saigon

Newpaort One Member Limited Liability Corporation

- Proposal on contracts and transactions with Ben Nghe |

Port Company Limited

- Proposal on the dismissal and election of additional

members of the Board of Supervisors for the term of 2023-

2027

The General Meeting discusses, votes 1o approve the 10:30
6. |Reports and Proposals, and proceeded to elect members of 2 s

the Board of Supervisors. 11:00 &.m

Break Time e
7. | Announce voting, electi Ll

; g, election results. 11:30 a.m |
8 Appr_cwe the Minutes and Resolution of the General 11:30 am- |
= Meeting. 11:50 a.m
9. |Concludi rks i i L1iol aam.
. ng remarks and closing of the General Meeting, | 12:00 51

ON BEHALF OF THE BOARD OF

]-luai Giang

Dacuments for the 2025 Annual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness

REGULATIONS ON WORKING AND VOTING PROCEDURES
AT THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
PHU HUU - NEWPORT CORPORATION

Pursuant to the Enterprise Law of 2020,
Pursuant to the Charter of Phu Huu - Newport Corporation.

Regulations for working and voting to approve Reports, Proposals, and
Minutes at the 2025 Annual the General Meeting of Shareholders of Phu Huu -
Newport Corporation are as follows:

1. OBJECTIVES

Ensure compliance with legal regulations and the Company's Charter.
Ensure the principles of transparency, democracy, and the legitimate rights of
sharcholders,

[I. REGULATIONS FOR WORKING AND VOTING AT THE
MEETING

I. When registering to attend the Meeting, the Organizing Committee will
issue Voting Ballots and Voting Cards to sharcholders or their authorized
representatives. Each Voting Ballot will contain full information: full name.
shareholder code, total number of voting Shares, and each issue in the Agenda of
the Meeting that needs to be voted on. Each Voting Card will contain the
following information: full name, sharcholder code, total number of voting
Shares,

2. All shareholders or sharcholder representatives who have completed the
registration procedures are entitled 10 panticipate, express opinions on the Content
of the Agenda approved by the Meeting, and vote at the the General Meeting of
Sharcholders. The the General Meeting of Sharcholders shall be conducted when
the number of sharcholders attending the meeting represents over 50% of the
voting Shares.

3. Shareholders who arrive late to the meeting have the right to register
immediately and then have the right to participate in and vote on the following
Contents at the Meeting. The Chairman is not responsible for stopping the
Meeting for late-arriving shareholders to register, and the validity of the voting
rounds conducted before the late-arriving shareholders participate is not affected.

4. The annual the General Meeting of Shareholders is chaired by the
Chairman Of The Board Of Directors. Delegates and investors attending the
meeting must comply with the direction of the Chairman, creating favorable
conditions for the meeting to take place in a convenient, fast, and legitimate
manner. The Chairman and Secretary of the Sharcholders' Meeting have the right

Documents for the 2023 Annual General Meeting of Shareholders
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to take necessary measures to conduct the meeting in a reasonable, orderly
manner, in accordance with the approved Agenda and reflecting the wishes of the
majority of antendees,

3, For the Contents: Approving the personnel of the Presidium, the
Secretariat, the Vote Counting Board; Regulations for working and voting;
Election regulations: the Agenda of the Meeting; the Minutes of the Meeting and
some Contents arising during the Meeting that need to be agreed upon in advance
will be voted on by raising Yoting Cards. Shareholders vote by raising Voting
Cards according to the direction of the Presidium to obtain voting opinions:
Approve, or Disapprove, or No opinion.

6. Sharcholders vote by Voting Ballot for the main Contents of the
Meeting (except for the issues that have been voted on by Voting Card in Section
5 above) by marking an X in the Approve, or Disapprove, or No opinion box of
each Content stated in the Voting Ballot.

An invalid Vorting Ballot is a voting ballot not issued by the Company:;
adding additional Contents, information, svmbols, etc., when not requested by
the Chairman: voting ballots that are crossed out, corrected, tom, or no Innger
intact. A voting ballot that does not clearly express the shareholder's opinion,
does not mark any opinion, or marks 2 or more opinions for a Content that needs
to be voted on, the voting part for that Content is invalid.

In a Voting Ballot. the Contents for which opinions are to be taken are
voled on independently of each other. The invalidity of the voting part of this
Content will not affect the validity of other Contents.

In the event that a shareholder mistakenly votes or the ballot is no longer
intact, the sharecholder may comtact the Civil group to be re-issued a new ballot
and must return the old ballot.

[n the event that a shareholder has registered to attend the Meeting but is
unable to attend the entire Agenda for other Reasons, the shareholder must return
the ballot that has been voted on the issues for which opinions are to be taken to
the Civil group before leaving. If the sharcholder does not return the ballot to the
Civil group, the vote counting board will consider that shareholder to have no
opinion on the issues for which opinions are to be taken.

The voting period is caleulated from the time the Chairman or Head of the
vote counting board announces the start of voting until no more
sharcholders/shareholder representatives cast their ballots into the ballot box.

7. Vote counting organization: The vote counting will be carried out by the
vole counting board for each voting issue to report to the Meeting.

8. Approval of Decision:

The Decision of the General Meeting of Shareholders shall only be approved

at the meeting when it is approved by the number of shareholders representing over
50% of the total number of Shares with voting rights of all shareholders attending

and voting at the meeting.
Documents for the 20235 Annwal General Meeting of Shareholders
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In case of approving Decisions related to the type of Shares and the total
number of Shares of each type: changes in business lines, occupations and fhelds;
changes 1n the organizational structure of the Company's management;
investment projects, contracts and transactions specified in point d, Clause 2,
Article 17 of the Company's Charter; reorganization, dissolution of the Company.
it must be approved by the number of shareholders representing 65% or more of
the total number of Shares with voting rights of all shareholders attending and
voting at the meeting.

9. The Content of the General Meeting of Shareholders is fully recorded by

the Delegation Secretary in the Minutes of the Meeting. The minutes of the
meeting are the basis for drafiing the Resolution of the General Meeting of
Sharcholders and approving it before the closing of the Meeting,

IlI. EFFECTIVE DATE

This regulation is submitted for approval at the Meeting and takes effect for
all sharcholders attending the Meeting./.

ON BEHALF OF THE BOARD OF

Docwments for the 2025 Annual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness

REGULATIONS ON ELECTING MEMBERS OF THE BOARD OF
SUPERVISORS AT THE 2025 ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF PHU HUU - NEWPORT CORPORATION

Pursuant to the Enterprise Law of 2020
Pursuant to the Charter of Phu Huu - Newport Corporation.

The 2025 Annual General Meeting of Sharcholders of Phu Huu - Newport
Corporation will elect replacement Member of the Board of Supervisors (BOS)
for the term of 2023-2027 according to the following Content:

1. Subjects of election

All shareholders owning common Shares with voting rights attending the
meeting or authorized representatives of shareholders owning common Shares
with voting rights present at the Meeting, Each Share represents 01 voting right,
the total number of Shares owned equals the total number of voting rights.

2. Standards for candidates participating in the Member of the Board
of Supervisors

Having full civil act capacity, meeting the standards and conditions
specified in Clause 1, Article 169 of'the Enterprise Law, Article 42 of the Charter
and Article 41 of the Repulations on Corporate Govemnance of Phu Huu -
Newport Corporation.

3. Number of Member of the BOS to be replaced: 01 member.
4. Ballots and ballot entries

* List of Member of the Board of Supervisors candidates:

The list of Member of the Board of Supervisors candidates is fully recorded
with their Names on the ballot. In the event that the Organizing Commintee has
not fully recorded the names of the candidates on the ballot (in the event that all
candidates must be introduced at the General Mecting of Sharcholders), when
voting to approve the list of candidates, shareholders shall fully fill in the Names
of the candidates on the ballot before conducting the election.

* Voting and ballot recording:

- Ballots for electing Member of the Board of Supervisors members are
uniformly printed by the Company and affixed with a hanging seal at the top of
the ballot,

- There is a total number of voting rights according to the number of Shares
held by the shareholder:

- Shareholders or authorized representatives are issued Member of the

- Documents for the 2025 Annual General Meeting of Shareholders



Board of Supervisors member ballots according to the attendance code
(ownership and authorization);

- In case of incorrect recording. shareholders request the Organizing
Committee to exchange for another ballot:

- Shareholders must personally record the number of voting righis for each
candidate in the blank box of that candidate on the ballot. In case of valid
authorization (with a letter ot authorization ), the authorized person has full voting
rights.

& Cases of invalid ballots:

- Ballots that do not conform to the Company's regulations and do not have
the Company's seal:

- Ballots with erasures, corrections, additions, and/or incorrect names, not
belonging to the list of candidates approved by the General Meeting of
Sharcholders before voling;

- Ballots where the total number of voting nghts for the sharcholder's
candidates exceeds the total number of voting rights owned/authorized by that
shareholder.

3. Voting method

- The voting for Member of the Board of Supervisors members is
conducted by secret ballot using cumulative voling;

- Each sharcholder has a total number of voting rights corresponding to
the total number of Shares owned multiplied by the number of Member of the
Board of Supervisors members to be elected:

= Shareholders may allocate all of their total voting rights to one or several
candidates.

6. Vote Counting Board, principles of voting and vote counting
* Vote Counting Board:

The Vote Counting Board 15 nominated by the Chairperson and approved
by the General Meeting of Shareholders. The Voie Counting Board is responsible
for:

- Approving the Election Regulations;

- Introducing ballots and issuing ballots: guiding shareholders to vote and
conduct vote counting;

- Announcing the election resulis to the General Meeting,

Members of the Vote Counting Board must not be named in the nomination
and candidacy list for the Member of the Board of Supervisors.

* Principles of voting and vote counting:
- The Vote Counting Board inspects the ballot box in the presence of the

Documents for the 2025 Annual General Meeting of Shareholders
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shareholders:

- Yoting begins when the distribution of ballots is completed and ends
when the last shareholder casis their ballot into the ballot box;

- Vote counting must be conducted immediately after voting ends:

- The vote counting results are recorded in writing and announced by the
Head of the Yole Counting Board to the General Meeting,

7. Principles of cumulative voting, principles of winning Member of
the Board of Supervisors membership

* Principles of cumulative voting:
According to the provisions of Clause 3, Article 148 of the Enterprise Law.

* Principles of winning the election:

The person who wins the election to the Member of the Board of
Supervisors is determined according to the highest number of votes, caleulated
from highest to lowest, starting from the candidate with the highest number of
votes until the required number of members is reached.

8. Preparing and announcing the vote counting record

After counting the votes, the Vote Counting Board must prepare a vote
counting record. The Content of the vote counting record includes: Total number
of shareholders participating in the meeting, total number of sharcholders
participating in vofing, Percentage of voting rights of shareholders participating in
voting compared to the total number of voting rights of sharcholders participating
in the meeting (according to the cumulative voting method), number and
Percentage of valid ballots, invalid ballots, blank ballots; number and Percentage
of voting rights for each candidate for the Member of the Board of Supervisors.

The full text of the vote counting record must be disclosed to the General
Meeting,.

IV. EFFECTIVENESS

This regulation is submitted for approval at the General Meeting and shall
take effect for all shareholders attending the Meeting./.

ON BEHALF OF THE BOARD OF
= [}IRECT{]'RS

Er/ Cﬂlﬂ e
| TAN C‘ANG
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Flappiness

SAMPLE VOTING CARD, BALLOT PAPER, ELECTION BALLOT

. Sample voting card

e THE 2025 ANNUAL GENERAL
&5 AN CAN(S MEETING OF SHAREHOLDERS OF
vv*4 PHU HUU PHU HUU - NEWPORT

TR RARCWRT - EXPOIRT - PR HUU R CORPORATION

—

June 12 2025

VOTING CARD

NUMBER OF VOTING SHARES:

NAME OF SHAREHOLDER/AUTHORIZED
REPRESENTATIVE:

SHAREHOLDER CODE:

Documents for the 2025 Annual General Meeting of Shareholders
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I11. Sample ballot paper

THE 2025 ANNUAL GENERAL
TAN CANG MEETING OF SHAREHOLDERS OF
- PHU HUU PHU HUU - NEWPORT
[N = EXPOE ] = PRLU MR 2P0HG EGRPDR—AT[DH

June 12, 2025

VOTING BALLOT

Shareholder code:

Mame of sharehelderauthorized representative:

Number of shares with voting rights:

After studying the Content of the Reports and Proposals af the 2023 Annual General Meeting
of Sharcholders of Phu Huu - Newport Corporation, | have the following voting opinions on

each issue:
N Vi A Dis H"
No, ng content gree agres oplidon
Repornt on the Board of Directors” activities in
o |
I .mﬂ'. N ) .
gz | Report on the Beard of Supervisors’ activities
| in2024. 1|
| 03 ' Report on 2024 production and business
{ results, 20235 production and business plan
Proposal for approving the audited 2024
04 Financial Statements
05 | Proposal on the profits distribution in 2024 E
0 Proposal on the profits distribution plan for
2025
Proposal on the pavment of salaries to
07 | managers, remuneration for Member of the
Board of Directors, Board of Supervisors for {
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the vear 2024 and the salary and remuneration
plan for the year 2025

Proposal on approving the list of independent
auditing firms and deciding on an independent

L auditing firm w conduct cperational audits of
the Company in 2025 - B
0 Proposal on amending and supplementing the
Company's Charter
Proposal on contracts and tramsactions with
10 | Saigon Newport One  Member Limited

Liability Corporation

Froposal on contracts and transactions with
Ben Nghe Port Company Limited

Proposal on the dismissal and election of
additional member of the Board of

Supervisors for the term of 2023-2027

iShareholders mark "X™ in the corvesponding voting bax for each vating content),

Shareholderiuuthorized representative
sign and clearfy state fufl name

Decumenis for the 2025 Annual General Meeting of Shareholders




IIL. Sample of election ballot

THE 2025 ANNUAL GENERAL
TAN CANG MEETING OF SHAREHOLDERS OF
- PHU HUU PHU HUU - NEWPORT
BAFQRT - EEFORT - PHU WUL POIRT CD.RPGRATIEN

June 12, 2023

BALLOT FOR MEMBER OF THE BOARD OF
SUPERVISORS
TERM 2023 - 2027
Shareholder code:

Name of shareholder/authorized representative:

Registration number: date of issue: place of issue:

Number of voting Shares Number of Member of | Total number of votes to be

(n the Board of Supervisors casl
to be elected 3= x(2)
(2) | -~ e
i1

- Pursuant io ihe Company's orgamizational and operational charter,

- Purswoant o the Election Regulations approved of the General Meeting;

- After considering the capacity, quolifications, and ethics of the candidales for the
Board of Supervisors, I agree fo elect the following member io e Board of Supervisors
af Fim Huu - Newporr Corporation.

[ No. List of candidnbes Number of votes
0l | BUI QUANG HUY
Total

(Note: The rotal nunber of votes for the candidates wust pot exceed the tolal momber of
vales eniitled to vote by ihe shareholder)

ShareholderiAuthorized
Fepreseniarive
sign and clearly state full name

Documenis for the 2025 Annual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness
No: 1M/BC-TCPH Thee Due, My 13, 2025

REPORT

ON THE BOARD OF DIRECTORS' ACTIVITIES IN 2024
To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the provisions of law and the Charter of Phu Huu - Newport
Corporation, the Board of Directors respectfully submits to the 2025 Annual
Gieneral Meeting of Shareholders (GMS) a report on activitics as follows:

L. ACTIVITIES OF THE BOARD OF DIRECTORS IN 2024
1. Information on Board of Directors’ members

The Board of Directors for the term of 2023 - 2027 includes 05 members
(including 03 non-executive members and 02 executive members. ensuring a
structure in accordance with the provisions of law and the Company's Charter),
specifically as follows:

The date becoming/ceasing
. . to be the member of the
oA e Position Board of Supervisors
Date of Date of
commencement | dismissal
. Chairman of the
| ..';1." Dang Ham Board (Non- | May 26, 2023
ang 25y
executive)
Members of the _
g |Mr Ngo Ngoc Board of Directors | May 26,2003 | May30,
Khanh . ’ 2024
(Non-executive)
Mr. Le Neuven Members of the
3 S Board of Directors | May 30, 2024
Khanh :
{Mon-executive)
Members of the
4 T["h& Nguyen Ngoc | goard of Directors | May 26, 2023
0] .
(Mon-executive)
Board of
Dhrectors’
5 f;:: - Nguyen Van members May 26, 2023
uy
{canctirrently
Direcrar)
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The date becoming/ceasing
Bogid of Difectors’ to be the member of the
No. o .hlra.Tms Position Board of Supervisors

o Date of Diate of

commencement | dismissal
Board of
Diréctors’

6 | Mr. Le Quoc Viet members May 26, 2023
{eomcnrrently
Deputy Director) ,

2. Summary of meetings of the Board of Directors
In 2024, the Board of Directors Implemented:

- Successfully organized the Annual General Meeting of Sharcholders in
person on May 30, 2024,

- Held 10 meetings (in person and by collecting written opinions) to direct
and orient the Company's strategics, production, business, and investment
activities.

In addition to performing and completing the general responsibilities for
the activities of the Board of Directors, the Board of Directors’ members have
completed the assigned tasks, specifically: Board of Directors’ members regularly
coordinate and exchange information in the process of handling work, The
Chaimman of the Board ol Directors has completed hisher tasks in accordance
with the Enterprise Law, the Company's Charter, the Regulations on Corporate
Ciovernance, the Board of Directors’ Operation Regulations in coordinating the
work Agenda, organizing meetings, collecting written opinions, and issuing the
Resolutions of the Board of Directors; directing the management and supervision
of the Board of Management in implementing the Resolutions of the Board of
Directors.

3. Resolutions, Decisions of the Board of Directors

In 2024, the Board of Directors issued 20 Resolutions ensuring proper
authority, in accordance with the Company's Charter and legal regulations,
specifically as follows:

Mo. Resolution Date Content Approval
MNumber | rate

Increasing the salary
grade and increasing
1 | 0L/QB-HPQT March 27, 2024 | the distribution  100%%
coeflicient for Ms.
Tran Thi Viet Ha,
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MNuo.

Resolution
Number

Date

Content

Approval |

rate

the Company's Chief
Accountant

02/QB-HPQT

03/NQ-HPQT

March 29, 2024

Promulgating  the
Regulations on
Information
Disclosure of Phu
Huu - Newport
Corporation

100%%

April 09, 2024

On extending and
organizing the 2024
Annual the General
Meeting of
Sharcholders

100

NQ-HEOT

May 23, 2024

05MNQ-HBOT

June 13, 2024

On rounding off the
2024 business plan
indicators

100%

On  approving the

2023 actual salary
fund for emplovees
and the 2023 actual
salary and
remuneration  fund
for Company
MANAZETS

100%

06/NQ-HDQT

June 13, 2024

On approving the
2024 planned salary
fund for employees
and the 2024
planned salary and
remuneration  fund
for Company

Managers

100%

07/NQ-HDQT

July 04, 2024

O implementing the
dividend payment
for 2023

100%

08/NQ-HDQT

July 05, 2024

On  selecting an
independent  audit
firm to review the
semi-annual

Financial Statements
and andit the
Financial Statements

100%%
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MNuo. Resolation Date Content Appraval
Number rate
for the 2024 fiscal
yiar
- Approving the

Feasibility  Study
Report  for  the
investment project 1o
9 | 09/QBb-HPQT July 05, 2024 purchase 01 RTG| 100%
6+1 crane. Location: |

Phu Huu Ward, Thu

Due city, Ho Chi

Minh City

Approving the
investment project o

purchase 01 RTG

10 10QBP-HBOQT July 05, 2024 6+1 crane. Location: 10025
Phu Huu Ward, Thu

Duc citv. Ho Chi

Minh City

Approving the plan

for selecting a
contractor for the
investment project to

11 | 11/QD-HPOT July 15, 2024 purchase 01 RTG 100%%
6+1 crane. Location:

Phu Huu Ward, Thu

Duc citv. Ho Chi

Minh City

Approving the
bidding designation
results under the
contractor selection

plan. Bidding
package No. I:
Preparing  bidding

12 | 11A/QE-HPQT | August 12, 2024 | documents, 100%5
evaluating  bidding
documents for
procurement.

Project: Investing in
the purchase of 01
BTG 641 crane.

Location: Phu Huu
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No.

Resolution
Number

Date

Content

Approval
rate

13

11B/QD-HPQT

Ward, Thu Due city,
Ho Chi Minh City

August 12, 2024

Approving the
bidding designation
results under the
contractor selection
plan. Package No, 2:
Appraising  bidding
documents and
contractor selection
results, Project:
Investing in  the
purchase of 01 RTG
6+1 crane. Location:
Phu Hun Ward, Thu
Duc citv, Ho Chi
Minh City

100%

14

120P-HBOQT

August 30, 2024

| No.
| Phu Huu Ward, Thu

Approving the
adjustment of the
contractor selection
plan for the
investment project to
purchase 01 RTG

| 6+] crane (time to

start organizing
contractor selection
for Bidding Package
3). Location:
Duc city, Ho Chi
Minh City

100%%

15

13/NQ-HPQT

September 10, 2024

Authorize the
Director Lo
streamline the
procedure for
assessing the
performance of the
Deputy Director and
Chief  Accountant
when paying
monthly salaries

8o
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Nao. Resolution Date Content Approval

Mumber rate

Approve the
adjustment of the
bidding plan for the
investment project to
purchase 01 RTG
6+1 crang
{implementation
time of Package No.
3). Location: Phu
Huu Ward, Thu Duc
City, Ho Chi Minh
City

16 | 140B-HBQT | September 20, 2024 1 0024

Approve  bidding
documents. Package
Mo, 3: Supply and
installation of 0]
RTG 6+]1 crane.
17 | 15/Qb-HPQT | September 26, 2024 | Project: Investment . 1009
in purchasing 01
BTG &+1 crane.
Location: Phu Huu
Ward, Thu Due City,
Ho Chi Minh City

Approving the

policy of borrowing

18 | 16/QB-HDOQT | October 22, 2024 | capital from the bank = 100%
to invest i 01 RTG

6+1 crane

Approval, approval

of the policy on
unplementing

19 | 17T/NQ-HPQT | November 27, 2024 | contracts and | 100%s
transactions with the
Company's vendors

in 2024

Approval, approval
of the policy on
implementing

20 | 18/NQ-HDQT | November 27, 2024 | contracts and | 100%
transactions  with
Saigon Newport One

Member Limited
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No. Resolution Diate Cintent Approval
Number rate
Liability
Corporation in 2024

4. Activities of the subcommittees in the Board of Directors

The Board of Directors has not established any subcommittees (based on
relevant legal regulations, the establishment of subcommittees under the Board of
Directors is not mandatory ),

3. Results of supervision of the Director and other executives

Pursuant to the Charter and the Regulations on Corporate Governance, the
Board of Directors has conducted the inspection and supervision of the Director,
Deputy Directors and Chiel' Accountant in organizing, implementing and
executing the Resolutions of the General Meeting of Shareholders, the Board of
Directors. At the meetings, the Board of Directors reviewed the implementation
of Resolutions, the financial situation, production and business, the progress of
investment projects, discussed and decided to approve Resolutions for the
Company's executives to use as a basis for implementation. With the results
achieved in 2024, the Board of Directors acknowledges that the Director and the
Board of Management have made efforts to overcome the difficulties affecting
production and business activities, comply with current legal regulations and the
Company's operating regulations.

6. Remuneration, operating expenses and other benefits of the Board
of Directors and each Member of the Board ol Directors

The company complies with the provisions of Decree No. 53/2016/ND-CP
dated June 13, 2016 of the Government and Circular No, 282016 TT-BLDTBXH
dated September 01, 2016 of the Ministry of Labor, Invalids and Social Affairs
on labor, wages, remuneration and bonuses for companies with shares and
controlling stakes of the State,

Detailed data from January 01, 2024 to December 31, 2024 (including
expenses from the salary, remuneration and bonus fund of 2023 spent in the first
quarter of 2024} are as follows;

Linit: VND

No. MName i Position | Salary -ﬁtmﬂ;&"' : Bonus
| g;‘;‘fgﬂmi | Di”;‘g;r‘;me 0| 107.256960 | 28,512,000
) [REas | SBeRrme e 0| 74856960 23,328,000
L RO, | R R B 0| 32400000 0
4 | mﬂzﬁm H“ﬂmm‘;tnﬂfm’ 0 107,236,960 23,328,000
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Remunerati

M, MName Position Salary o Bonus
. Board of Directors”
8
5 |Demenien | o ers G 781,559,009 | 107,256,960 | 71,508,063
| Thuy ;
| : D¥irector
E6 Ol Board of Directors”
1] Viet members cum G51.882.418 | 107,256,960 63,678,803
Deputy Director
Total 1,433,441,427 | 536,284.800 | 210,354 866

7. Report on transactions

a) Transactions between the company, Company’s subsidiaries, companies
in which the public company holds the right to control 50% or more of the Charter
capital with Board of Directors” members and their affiliated persons:

Directors’ members

Content, quantity, |
MName of
No, | A T Relationship total value of
- organization/individual b s
Affiliated persons | - Total costs
of Director of the | (infrastructure leasing
Board Dang Hoai | and service
1 ggﬁ?ﬂ: [P E‘:].E ed Giiang and Board of | purchasing): VND
e Directors” members | 65.073,590,000.
Nguyen Ngoc - Dividend payment:
| Thao, Le Quoc Viet | VND 11.630,720,000.
- Total revenue
Adfifigted persons {infrasﬂ“:_mtu.re Jelasiing
_ of Board of and service providing):
Saigon Newport One : : | VIND 270,026,244 ,026.
Yk Directors’ members : ;
2 | Member Limited N - Service purchasing
G y guven Van Thuy. :
Liability Corporation costs: VND
X80 Mgt Ehl:lm 1,463.776,894.
Le Ngiyeo B 1 Dividend pavment:
VIND 9.304,640,000,
gﬁ?gfﬁ:ﬂ?ﬂr{:r - Total revenue: VND
Tan Cang Logistics And e Kiae N ~ | 94,658 000.
3 | Stevedoring Joint Stock K hanh {%_?I':iﬂgm - Service purchasing
Company (*) Lo | costs: VND
erminated on May 400.708.223
30. 2024) ? '
Payment of salaries,
Chai . remulneratinn. bonuses:
4 farnnand Boerd of internal persons | Details as presented in

Section 6, Part | of this

Report.
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*Note: Time of transaction from January 01, 2024 to May 30, 2024,

b} Transactions between the company and companies in which a Member
of the Board of Directors is a founding members or a business manager within the
last 03 vears before the Time of transaction

|
| No.

Content, quantity,
total value of
transaction

Mame of

srguiiatanialiaingd| rmunig

Being a company
where Chairman of
the Board of

Directors Dang
Hoai Giang is the
Chairman of the
Member Council

and Board of
Directors” member

Ben Nghe Port
Company Limited

- Total expenses
{infrastructure leasing
and service
purchasing): VND
63,073,590,000.

- Dividend paymen:
VND 11,630,720,000.

Nguyen Ngoc Thao
15 the General
[irector
Being a company
where Board of
Dhrectors’ member
Ngo Ngoc Khanh
(GMS terminated
on May 30, 2024)
is a Board of
Diurectors” member

Tan Cang Logistics And
2 | Stevedoring Joint Stock
Company (*)

Service purchase costs:
VIND 1,734,699, 302,

*Mote: Time of transaction from January 01, 2024 to May 30, 2024,

II. PLANS AND ORIENTATIONS OF
DIRECTORS

- Continue to maintain and ensure the compliance of large-scale puhblic
companies in accordance with the law.

THE BOARD OF

- Strengthen management. supervision, improve the efficiency of the
management and administration apparatus and reduce costs.

- Expand joint venture and association cooperation to increase revenue and
profit.

= Coordinate with agencies and units to remove obstacles to accelerate the

construction investment projects of small 3,000DWT wharves, and invest in (]
RTG 6] frame crane.

= Strengthen risk control. ensure financial safety, and meet capital for
investment, production and business activities./.
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ON BEHALF OF THE BOARD OF
DIRECTORS
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
Na: 131/BC-TCPH T Drac, May 13, 2025
REPORT

ON THE BOARD OF SUPERVISORS® ACTIVITIES IN 2024

To: the General Meeting of Sharcholders of Phu Huu - Newport Corporation.

Pursuant to the provisions of law and the Charter of Phu Huu - Newport
Corporation, the Board of Supervisors respectfully submits to the General
Meeting of Sharcholders (GMS) 2025 the operation report as follows:

I. OPERATION OF THE BOARD OF SUPERVISORS IN 2024

1. Information about the Member of the Board of Supervisors

The Member of the Board of Supervisors for the term of 2023 - 2027
includes 03 members as follows:

i The date becoming/ceasing
Member of the to be the member of the
Mo, Board of Paosition Board of Supervisors Qualification
Supervisors Date of Date of
! commencement | dismissal
Mrs, Le Thi Head of o Bachelor of
: Huven | the BOS Hay 20, 2 Economics
= Member
2 ﬁf'ml o L of the May 26, 2023 Enginger
£ BOS
¢ | Member :
3 |MeNewyenle | “oepe | May 352023 Bachelor of
Bao Quoc Economics

_BOS | L

2. Summary of meetings of the Board of Supervisors

In 2024, the Board of Supervisors held 03 meetings with the full
participation of 100% of the Member of the Board of Supervisors. In addition,
during the year, the Member of the Board of Supervisors were also invited and
fully attended the meetings of the Board of Directors,

3. Conelusions and recommendations of the Board of Supervisors

= The Board of Directors and Board of Management of the Company
constantly improve management and administration, ensure to create maximum
conditions and promote the capacity of the staff, have solutions to improve labor
productivity, technical innovation initiatives associated with improving the
income of emplovees, and ensure safety for employees.
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- Implement well the balance of cash flow for regular spending, investment
and financial business. Strictly control and supervise production costs, accelerate
and strengthen the management of debt recovery, individual advances, especially
bad debits, to contribute to improving business efficiency and ensuring capital for
the Company's production and business operations.

= The Board of Management shall regularly evaluate the efficiency of
business operations in order 1o establish appropriate strategies and solutions o
ensure the Company achieves its 2025 business plan as scheduled. The Board of
Management is required to provide written explanations for the causes and
reasons of any expenses that significantly exceed the approved plan without a
corresponding increase in revenue (if any).

- The Company shall finalize its internal regulations related to fuel
consumption norms and implement specific reward and penalty mechanisms, as
well as regulations on the procurement of materials and fuel for business
operations, in order to enhance the efficiency of management and business
aperations,

- The Company shall review deductible expenses for corporate income tax
finalization, including sponsorships for local authorities, construction of charity
houses, ete., and place greater emphasis on practicing thrift, particularly regarding
administrative expenses and gifi-related costs.

- The Board of Directors and the Board of Management shall continue 1o
seek new investment opportunitics for the Company, ensuring that any
investments considered are safe and cffective.

4. Remuneration, operating expenses, and other benefits of the Board
of Supervisors and each member of the Board of Supervisors

The company shall comply with the provisions of Decree No. 53/2016/ND-
CP dated June 13, 2016 of the Government and Circular No. 282016/TT-
BLDTBXH dated September 01, 2016 of the Minisiry of Labor, Invalids and
Social Affairs on labor, wages, remuneration and bonuses for companies with
shares and controlling contributed capital of the State.

Detailed data from January 01, 2024 10 December 31, 2024 (including
expenditures from the 2023 remuneration and bonus fund spent in the first quarter
of 2024) are as follows:

Lnit: VND.
| No. MName Position Remuneration  Bonus
1 | LeThi Hoyen H*“F';lc‘;é e 107.256.960 | 15,552,000
2 | Tran Tat Thang M'*m;gs“f the | 107.256.960 | 12,960,000
] T =
3 | Nguyen Le Bao Quoc Mcmgg; e 107,256,960 | 12,960,000
Total 321,770,880 | 41,472,000
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IL RESULTS OF SUPERVISING THE COMPANY'S OPERATIONS
AND FINANCIAL SITUATION

Assessment of the quality of financial statements;

+ The Company has fully complied with financial accounting practices, the
preparation and submission of financial statements and tax reports, as well as
disclosure obligations applicable 1o joint stock companies, in accordance with
prevailing regulations and legal provisions of the State.

+ The Company has organized its accounting system, utilized accounting
software, and maintained complete and timely bookkeeping and supporting
documents in accordance with the Law on Accounting. Financial statements are
prepared and audited independently and transparently.

Based on the supervision results and the audited financial statements, the

Company has successfully fulfilled its 2024 business plan as follows:

1. Company Financial Statemenis

Lnir: Million VND,

| |_ Compared to
Actual 2024
M, Indicatora ﬁ:::al “]f:au
il [ Flan Actual 0723 2024
A B I 2 4 4 =3/] 5=32
| ASSETS {as Date December N
31, 2024) I
1.1 | Current Assets 155,563 | 141,748 | 196,321 126% | 138%
|.. | Non —current Assets 193,442 193,577 146,195 |  Ta% T6%
1.3 | TOTAL ASSETS 349,003 | 335325 [ 342516 9% | 102%
2 LIABILITIES (as Diate ] ) o
December 31, 2024)
2.1 | Liabilities 125.469 | 111617 112,478 0% | 101%
2.2 | Shareholders” Equity 223,536 | 229672 |230.038[ 103% | 100%
2.3 | TOTAL LIABILITIES 349005 | 341289 [342516 | 98% 10084
3 | TOTAL REVENUE 348814 | 348,112 [362,720 | 104% | 104%
Revenue from sales and . =
34 e ol 345,223 3#5.5.4? 356,513 | 103% | 103%
3.2 | Financial Income 3.588 2465 | 2,538 T1% | 103%
3.3 | Other income 3 = 3,670 | 119243%
4 | TOTAL EXPENSES 1297205 | 296392 [310,109 ] 104% | 105%
| 4.1 | Cost of goods sold 266910 | 267984 275915 103% | 103%
4.2 | Financial expenses 8261 R 5.5413 T15% 4%
4.3 | Selling expenscs - I - -
44 :E;z‘l]’s:f e 21,636 | 241328190 | 130% | 132%
" 4.5 | Other expenses 398 = 101 25%
S|y TOFITBEFORE | 1610 | si720 | s2611 | 102% | 102%
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6 | Corporate income tax 10,351 | 10, 344 10,651 103% 103%
| 9 TIA}{[”AL PROFITAFTER | yi009 | 41376 | 41961 | 102% | 101%
—TBUDGET *

1 Fisradls, — 24635 | 26607 | 2565 | 103% | 9%

2. Appraisal of Financial Statements, some financial indicators:

Unitof | Actualin | Actualin
e, CONTENT calculation | 2023 | 2024
Asset structure
- Non-Current Assets/ Total
X Asscts L was _‘?F_“
- Current assets/ Total assets 453% 57%
Capital structure
2 |- Liabilities/ Total capital Times (.56 0.49
- Owner's equity’ Total capital %o 6%, 67%
Solvency
3 | - Quick ratio Times | = 225 277
- Current ratio _ 225 2.78
' Profit margin
- After-tax profit margin/ .
Average total assets 1= L3%
4 - After-tax profit margin/ Net %6
I ) 18% 19%%
- After-tax profit margin/
Comments:

+ Structure of assets and capital sources: non-current assets/total capital
sources of 2024 (accounting for 43%) decreased compared to 2023 (accounting
for 55%). Current assets/ Total assets in 2024 {accounting for 57%) increased
compared to 2023 (accounting for 45%). Liabilities/ Total capital decreased
compared to the same period last vear, and owner's equity/ Total capital increased
compared to the same period last year.

+ Assessment of solvency: The company has a liquidity ratio within the
safe limit of 1 time or more. The current payment index and quick payment index
both increased compared to the same period in 2023, Therefore, the Company can
be proactive and fully capable of paying its debis when they become due. The
Company’s loans are all for production and business purposes.

+ Profitability ratio: Most profitability indicators in 2024 increased
compared to 2023, indicating that the Company continues to utilize its capital and
assets efectively.

Documents for the 2023 Annual General Meeting of Shareholders




i8

3. Situation of accumulated operating capital

3.1. Operating capital as of December 31, 2024:

- Cwner's investment capital: VND 161 Billion

- Development investment fund: VNI 42, 239 Billion;
- Undistributed profit: VND 26,798 Billion.

3.2. Results of profit distribution in 2024 according to corporate
income tax finalization are as follows:

The Company has carried out the distribution of 2024 profit in accordance
with the resolution of the 2023 Annual General Meeting of Shareholders;
temporarily appropriating YND 9,373 billion to the bonus and welfare fund, VND
5,813 billion to the development investment fund, and paving dividends for 2023
in the amount of VND 23,760 billion. The retained earnings after tax as of 2024
amounted to YND 26,798 billion, pending distribution subject to the resolution of
the 2024 Annual General Meeting of Shareholders.

3.3, Short-term financial investments:
As of Date December 31, 2024, the Company had a shori-term financial

investment of VND 70 Billion in bank deposits with terms of no more than 3
months,

3.4, Customer debt situation:

As of December 31, 2024, the outstanding balance of accounts receivable
was VND 117.6 Billion {of which accounts receivable of Saigon Newport One
Member Limited Liability Corporation were: VND 101.5 Billion - accounting for
90%): bad debts incurred from Nguyen Duy Company Limited with the amount
of: VND 140.8 Million and Pegasus Shipping and Investment Company Limited
with the amount of VND 115.2 million. The Company needs to develop a plan to
accelerate the debt recovery process.

The Company manages receivables in accordance with its intemnal
regulations on debt management and conducts periodic debt reconciliation. As of
December 31, 2024, the reconciliation rate of receivables reached 9%,

1.5, Basic construction investment:

During the vear, the Company did not incur any expenses related to
construction in progress

3.6. Fixed assets:
- Historical cost as of Date December 31, 2024: VND 381.5 Billion:

= Accumulated depreciation as of Date December 31, 2024: VND
238.9 Billion;

- Remaining value as of Date December 31, 2024: VND 1426 Billion.

The Company's fixed assets include port surface infrastructure, upgraded
and renovated warchouses, and loading and unloading equipment including QC
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cranes and various types of forklifts. The company monitors and accounts for
fixed assets and depreciation in accordance with the regulations of the Ministry
of Finance.

3.7. Loan debit:

Loan balance as of Date December 31, 2024: 56.4 Billion VIND {of which
loans from Military Commercial Joint Stock Bank are 25.4 Billion VND and from
Joint Stock Commercial Bank For Foreign Trade Of Vietnam are: 31 Billion
VND).

Long-term loan at Military Commercial Joint Stock Bank - Dong Sai Gon
branch to implement the investment project to upgrade the surface of Tan Cang -
Phu Huu port (loan term of 12 years, the loan is secured by assets formed from
loan capital).

Long-term loan at Joint Stock Commercial Bank For Foreign Trade OfF
WVietnam — Nam Sai Gon branch to invest in purchasing fixed assets of 02 Kalmar
RTG rubber-tired gantry cranes (loan term of 82 months, the loan is secured by
mortgaging assets formed from loan capital).

The Company does not have any overdue and unpaid loans and 15 capable
of repaying Long-term liahilities.

3.8, Dividend payment situation:

The Company paid dividends for 2023 in accordance with the resolution of
the 2023 Annual General Meeting of Shareholders at a rate of 16%, with the total
declared dividends amounting to VND 25,760 million. The Company has paid
dividends 1o sharcholders totaling VND 25,657 million. An amount of
approximately VND 103 million remains unpaid due to shareholders not having
contacted the Company to receive the dividends.

L EVALUATION REPORT ON TRANSACTIONS

1. Transactions between the company, Company's subsidiaries,
companies in which the public company holds controlling rights of 50% or
more of the Charter capital with Board of Directors® members and affiliated
persons of those members

Name of Content, quantity,

No. arganization/individusl | Relationship total vnlu_e of
transaction

Aftiliated persons
of Chairman of the | - Total expenses |
Board of Directors | (infrastructure rental
Ben Nghe Port Dang Hoai Giang | and service purchase):
Company Limited and Board of VN 65,073,590,000.
Directors’ members | - Dividend payment:
Nguven Ngoc VND 11.630,720,000.
T'hao, Le Quoc Viet
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Content, quantity,
Name of
No. orpanization/individual Relationship total value of
transaction
- Total revenue
Affiliated persons | (WHirastructure rental
, of Board of and service provision):
Saigon Newport One ; < VND 270.026,244,026,
G Directors” members i
2 | Member Limited ! - Service purchase
EEAE X Nguven Van Thuy,
Liabtlity Corporation N costs: VND
go Negoc Khanh,
Le Nguven Khanh 1,403, 7 /494,
’ . - Dividend payment:
VIND 9,304.640,000.
Adffiliated persons
nlr:cf;nﬂnr;ﬂ;:bnihw - Total revenue: VND
Tan Cang Logistics And Ngo Neae Khanh 94,658,000,
3 | Btevedoring Joint Stock {D%smf?sc dhvika | Service purchase
B T 4 b .
B o General Meeting of :ﬂﬂgs%ﬂwgg
Shareholders on 706,223,
A May 30, 2024) B
_ | Payment of salaries,
4 Chairman and Board of e B remuneration, bonuses:
Directors” members pe Total value; VND
2,180,081,093.

*Note: Time of transaction from Date January 01, 2024 to Date May 30
2024,

T

2. Transactions between the company and companies in which

Member of the Board of Directors is a founding members or is a business

manager within the last 03 years before the Time of transaction

Mo.

Name of
organization/individual

Ben MNghe Port
Company Limited

Relationship

Content, quantity,
total value of
transaction

Is a company in
which Chairman of

the Board of

Lircets hng | and service purchase):

Hoai Giang is
Chairman of the
Board of Members
and Board of

Directors” member |

- - Dividend pavment:

- Total expenses
{infrastructure rental

VNI 65,073,590,000.

VND 11,630,720,000.
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Contenl, quantity,
total value of
1 transaction |
Mguven Ngoc Thao |
is General Director

Name of
No- | orpanization/individugl| Telationshiy |

Is a company in
which Board of
Directors” member
Ngo Ngoc Khanh
{Dismissed by the | Service purchase costs:

General Meeting of | VND 1,734,699,302.
Shareholders on
May 30, 2024) is a
Board of Directors”
member

Tan Cang Logistics And
Stevedoring Joint Stock
Company(*)

(B8

*Note: Time of transaction from Date January 01, 2024 1w Date May 30,
2024,

IV. RESULTS OF SUPERVISION OF THE BOARD OF
DIRECTORS, DIRECTOR AND OTHER EXECUTIVES OF THE
ENTERFPRISE

- The Company's Board of Directors held meetings and issued resolutions
to implement the 2024 business plan, including matters relating to salaries,
remuneration, bonuses, asset liguidation, and procurement. The Company’s
Board of Management has executed the refevant matters as approved by the Board
of Directors.

- The meetings of the Board of Directors were attended by members of the
Board of Directors, members of the Board of Supervisors, and relevant
departments. The meeting contents, voting results, and resolutions were recorded
and implemented in accordance with the Company’s Charter. The resolutions of
the Board of Diirectors were duly executed by the General Director and relevant
departments.

V. EVALUATION RESULTS OF THE COORDINATION OF
ACTIVITIES BETWEEN THE BOARD OF SUPERVISORS AND THE
BOARD OF DIRECTORS, DIRECTOR, AND SHAREHOLDERS

- The Board of Supervisors has carried out its supervisory duties over the
Board of Directors and the General Director in accordance with the Company's
Charter and internal corporate governance regulations.

- The Board of Supervisors attended all meetings of the Board of Directors
and was provided with complete meeting minutes, resolutions/decisions, and
related documents. The Board of Supervisors regularly reviewed the adequacy,
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reasonableness, legality, accuracy, and prudence in the Company’s management,
operations, and financial accounting activities.

- With respect to the Board of Directors: The Board of Supervisors
maintains an independent yet closely coordinated relationship in the performance
of its functions and responsihilities.

- With respect to the Board of Management and the Chiel Accountant: The
Board of Supervisors maintains an independent relationship.

V1. PLAN OF OPERATION OF THE BOARD OF SUPERVISORS
IN 2025

Based on applicable laws and the Company's Charter, the Board of
Supervisors/Supervisors hereby reports the operational plan for 2023 as follows:

- To examine and supervise the implementation of the resolutions of the
General Meeting of Shareholders, and the issuance and enforcement of reselutions
by the Company’s Board of Directors.

- To review and evaluate the quarterly and annual financial statements,
provide opinions on existing shortcomings within the Company, and coordinate
with the appointed independent audit firm in performing the audit,

- To participate with the Company's leadership in supervising and
inspecting matters within the scope of their duties related to investment activities,
corporate governance, and the implementation of the business plan.

- To supervise and inspect other matters as prescribed in the Company’s
Charter.

To the General Meeting of Shareholders!
Thank you, wishing the Shareholders good health and success!

ON BEHALF OF THE BOARD OF
SUPERVISORS

Hﬁf;i_"__ﬂﬁe Thi Huyen
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
No: 131/BC-TUPH Thu Due, My 13, 2023
REPORT

ON 2024 PRODUCTION AND BUSINESS RESULTS,
2025 PRODUCTION AND BUSINESS PLAN

To: The General Mecting of Sharcholders of Phu Huu = Newport Corporation.

Pursuant to the provisions of law and the Charter of Phu Huu - Newport
Corporation, the Company respectfully submits o the 2025 Annual General
Meeting of Shareholders ((GMS) a report on the results of production and business
in 2024 and the plan for production and business in 2025 as follows:

I. BUSINESS PRODUCTION RESULTS IN 2024
1. General situation

i) Favorable condifions:

- In 2024, the Company continued to receive the cooperation and support
of major sharcholders (Saigon Newport One Member Limited Liability
Corporation, Ben Nghe Port Company Limited) and state management agencies;
the trust and support of customers and partners.

- Positive import and export situation, the volume of goods through Cat Lai
= Phu Huu port cluster increased compared to the same period.

- The organizational structure is consolidated, the staff is enthusiastic,
proactively removing difficulties, qualification and skills are improved, siriving
to complete the task well, internal solidarity and unity.

- The coordination among departments in the production operation chain
has made much progress; the coordination regulation between the Port and the
Customs. Police, and local authorities is increasingly promoted, which has
contributed to ensuring the unit's security and safety and improving the quality of
port exploitation services.

B) Difficulties:

- The Phu Huu BOT toll station came into operation from September, 2024,

increasing logistics costs for customers, which has significantly affected
production activities at the port.

- The high container freight rates of shipping lines have caused some
customers to shift their cargo packing plans to private warchouses or to use bulk
cargo ships.

- The impact of climate change and erratic weather affects the exploitation
ol rubber, wheat flour, and nce, changing the production plans of customers and
the port.

Documents for the 2025 Annual General Meeting of Shareholders
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- Competition is increasingly fierce both in terms of available empty
container supply and prices of Giang Nam depot and neighboring depots when
other units have advantages in empty container supply and providing services.
Limited yard space leads to a lack of initiative and many difficultics in operation,
in addition to limitations in equipment and vehicles, often leading to local
shortages that do not fully meet production needs, which sigmficantly affects
service quality.

- Investment and procurement procedures go through many stages of
inspection and evaluation, and the time is prolonged. which affects the progress
of implementing projects that have been approved in principle by the Board of
Directors (investing in the construction of a small wharf/5.000DWT barge,
investing in the purchase of 01 RTG 6+1 gantry crane).

- The traffic on Nguyen Duy Trinh road connecting from the Port to the
highway and Hanoi Highway has not been expanded, and traffic jams often oceur,
causing traffic insecurity, pollution, ctc., which are major obstacles for goods
entering and leaving the Port and directly affecting the Company's production and
business operations.

2. Results of implementing key Indicators and tasks

a) Regarding revenue

In 2024, the Company's total revenue reached VND 362.720.405.605,
equivalent to 104.2% compared to the 2024 plan and an increase of 4% compared
to the implementation in 2023, In which: Revenue from production and business
activities reached VND 356,512,673,684, accounting for 98.3% of total revenue,
equivalent to 103.1% compared to the 2024 plan and an increase of 3.3%
compared to the implementation in 2023. Financial Income reached VND
2,538,051,234, equivalent to 102.9% compared to the 2024 plan and a decrease

of 29 3% compared to the implementation in 2023. Other income reached VND
3,669,680,687.

&) Regarding profit
In 2024, Profit before tax were VIND 32,611,198,537 (Profit after tax were

VND 41,960,639,268). an increase of 1.7% compared to the 2024 plan and an
increase of 1.9% compared to the implementation in 2024,

c) Regarding the fulfillment of obligations to the State budget

The Company complies with and fully fulfills its obligations to the State
budget as prescribed,

d) Regarding the situation of implementing policies for officials and
employees

- In 2024, the Company continued to implement the arrangement and
allocation of labor reasonably in the direction of rotation and support between the
professional agency block and the production site block, with one individual
concurrently holding many jobs to improve the efficiency of using human

'E}:cludinﬁr "other income”.
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resources, meeting the requirements of the unit's tasks for the present and
preparing for future development plans.

= The total number of officers and employees of the Company as of Date
01, 2024 is 153 people (04 administrators, 149 emplovees) and as of Date 31,
2024 is 153 people (04 administrators. 148 employees, (1 apprentice). All policies
for officers and emplovees are implemented in accordance with the provisions of
law on labor and are specified in the Labor Regulations, Collective Labor
Agreement, Regulations on Salarv, Bonus and internal management regulations
of the Company.

General assessment: In the context of facing many difficulties and
challenges, competition is increasingly fierce, the Company has synchronously
implemented solutions to increase labor productivity and work efficiency;
preactively deploy, expand and develop bulk cargo services and other types of
logistics services,... to complete the key tasks and Indicators set out; continue to
ensure security and safety of the unit, ensure jobs and income for officers and
employees and fully perform obligations to the State budpet.

Il. PRODUCTION AND BUSINESS PLAN FOR 2025

1. Relevant situation forecast

The world economy in 2025 is forecast to grow lower than in 2024 due to
uncertainties in global trade: (i) increased geopolitical tensions in the Middle East
and Ukraine, (ii) emerging trade barriers and the possibility of increased trade
restrictions, especially trade restrictions related to the United States and China,
(i1} higher-than-expected inflation leading to tighter monetary policy and slower
growth In major economies such as the United States, China, and the EU, (iv)
natural disasters related to climate change occur frequently and have a significant
impact on the world economy.

Competition in port and warechouse services exploitation continues to be
fierce; The reduction in infrastructure and equipment rental prices and some
support policies from Saipon Newport Corporation in 2025 has a significant
impact on the Company's revenue and production and business efficiency.

1. Production, business and investment plan for 2025

a) Some Indicators on the production and business plan for 2025

Implementation - Corparictn of
MNo. | Indicators Plan 2025 in 2024 Plan/Implementation
l i in 2024
1 | Total revenue | 364,694,000,000 | 362,720.405,605 101%
2 :;"’m before | 53 486,000000 | 32611.198537 102%
Corporate '
3 | income tax 10,697, 200,000 |  10.650.559.269 100%
| payment
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. Comparison of
No. | Indicators Plan 2025 Impl_emmmmn Plan/Implementation
in 2024
in 2024
4 | Profit affer tax | 42,78E.800,000 | 41.960,639,268 102%

The Company continues o comply with and fully perform its obligations
to the State budget in accordance with regulations and ensure jobs and income for
officers and employees.

b) Investment plan for 2025
- Basic construction, equipment investment:

+ In 20235, the Company will continue to strive to complete the relevant
procedures with Ben Nghe Port Company Limited, Saigon Newport One Member
Limited Liability Corporation and State management agencies to invest in the
construction of a small port‘barge of 3, 000DWT according to the plan approved
by the Ministry of Construction in Decision No, 407/QP-BXD on Apnl 11, 2025,

+ Invest in purchasing 01 RTG 6+1 frame crane: Total estimated
investment of VIND 49,395,659 Million (of which the enterprise’s capital is VND
14,395,659 Million and commercial loan capital is VND 35,000 Million;
estimated cost in 2023 is VND 49,180, 659 Million).

+ Purchase 01 car to serve work (replace 01 car being rented), estimated
cost of VND 1,100 Million.

+ Research and invest in the construction of a new office building next 1o
the Port's entrance/exit to facilitate sustainable development and enhance the
Company's brand: simultaneously, convert the function of the existing office
building area into a container vard, aiming to optimize the utilization arca and
increase benefits for all parties (1o be implemented in 2025 and subsequent vears).

- Depreciation of Fixed Assets:

The total Depreciation of Fixed Assets cost in 2025 is expected to be VND
2,900 Million (of which: Office building repair VND 1,000 Million; CFS
warehouse repair VND 1,000 Million; yard repair for packing and unloading
WND 500 Million; dredging the wastewater treatment system VIND 400 Million).

¢} Implementation organization selutions

- Review and adjust the organizational structure, arrange and allocate labor
to improve operational efficiency,

- Continue efforts to coordinate with functional agencies to remove
difficulties and obstacles to accelerate investment projects for the construction of
small port/3,000DWT barge wharves, and invest in 01 RTG 6+1 gantry crane
according to the policy approved by the Board of Directors.

- Strive to expand the container yard arca around the Port. Joint venture and
associate with partners to promote the development of bulk cargo services,
logistics. and customs declaration procedures to increase added value for the
Company.
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- Strengthen system connectivity, synchronously and drastically implement
solutions in management, production operation, diversify service types, maintain
market share. create exploitation advantages and increase revenue.

- Strengthen digitalization and digital transformation, continue to review
and improve internal processes.

- Improve the capacity of the staft; improve the performance and quality
evaluation associated with salary and bonus income./,
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
EDEPDRLTI_ ON Independence - Freedom — Happiness
Moo 133 TTr-TCPH Thu Duee, Meay 13, 2025

PROPOSAL

For approving the andited 2024 fMinancial statements

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020,

Pursuant to the Law on Securihies of 2019;

Pursuant to point ¢, clause 2, Anticle 17 of the Charter of Phu Huu -
Newpaort Corporation.

The Board of Directors respectfully submits to the General Meeling of
Sharcholders for consideration and approval of the 2024 Financial Statements of

Phu Huu - Newport Corporation, which were audited by A&C Auditing and
Consulting Company Limited,

Attached: Full text of the audited 2024 Financial Statements.
Sincerely./.

On behalf of BOARD OF

Documenis for the 2025 Annual General Meeting of Shareholders
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TAN CANG - PHU HUU JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Tan Cang - Phu Huu Joint Stoek Company (hereinafter referred to as the
"Company") presents this statements together with the Financial Statements for the fiscal year ended
December 31, 2024,

Overview of the Company

Tan Cang - Phu Huu Joint Stock Company operates under Business Registration Centificate No.
0309444635, first registered on September 22, 2009, and registered for the 9th change on January 23, 2025,
issued by the Department of Planning and Investment of Ho Chi Minh City.

Head office

- Address s Quarter 4, Phu Huu Ward, Thu Dug City, Ho Chi Minh City, Vietnam
- Telephone:  : (B4 —28) 6288 8809

= Fax (84 —28) 6288 7930

The business activities of the Company as per the Business Registration Certificate are:

- Loading and unleading goods (details: Loading and unloading goods at seports);

- Direct support services related 1o waterway transportation;

- (rther support services related to transportation (details: Sea freight forwarding services; other support
services related to transportation: freight forwarding agents, including services related to loading,
sampling, weighing goods, customs clearance agents, ship brokerage);

- Wholesale of solid. liquid, gas fuels and related products (details: Fuel trading agents).

Board of Dircctors, Board of Supervisors, Board of Management
The members of the Board of Directors, Board of Supervisors, Board of Managementof the Company
during the vear and up to the time of this report are as follows:

Board of Directors
Date of Appointment/

Full name Position Reappointment/Termination

Mr. Drang Hai Giang Chairman Eeappointed on May 26, 2023
Mr. Nguyen Ngoc Thao Member Reappointed on May 26, 2023
Mr. Le Quoc Viet Member Reappointed on May 26, 2023
Mr. Nguyen Van Thuy Member Reappointed on May 26, 2023
Mr. Ngo Ngoc Khanh Member Terminated on May 30, 2024

Mr. Le Nguven Khanh Member Appointed on May 30, 2024
Board of Supervisors

Full name Position _ Date of Reappointment

Ms. Le Thi Huyen Head Reappointed on May 26, 2023
Mr. Nguyen Le Bao Quoc Member Reappointed on May 26, 2023
Mr, Tran Tat Thang Member Reappointed on May 26, 2023
Board of Marnagement

Full name Position Date of Appointment! Reappoiniment
Mr. Nguyen Van Thuy Director Appointed on Apeil |, 2021

Mr. Le Quoc Viet Deputy Director Reappointed on October 18, 2021
Mr. Vo Xuan Chung Deputy Director Appointed on March 1, 2020
Legal Representative

The lezal representative of the Company during the year and up to the time of this statement s Mr. Nzuyen
Van Thuy, Director {appointed on April 1, 2021).



TAN CANG - PHU HUU JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF MANAGEMENT (coatinued)

Auditor
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Financial Statemenis
for the fiscal year ended December 31, 2024 of the Company.

Responsibilities of the Board of Management

The Board of Management is responsible for preparing the Financial Statements that reflect fairly and

reasonably the financial position, results of operations, and cash flows of the Company during the year. In

preparing these financial statements, the Board of Management must:

s Select appropriate accounting policies and apply them consistently;

s Make reasonable and prudent judgments and estimares;

s Disclose whether the accounting standards applicable to the Company have been complicd with and all
material misstatemenis have been presented and explained in the financial statements;

s  Prepare the financial statements on a going concern basis unless it is inappropriate to assume that the
Company will continee as a going concern;

« Establish and maintain an effective internal control system 1o limit the risk of material misstatement due
to fraud or arror in the preparation and presentation of the financial statements.

The Board of Management ensures that appropriate accounting records are maintained to reflect the financial
position of the Company with reasonable accuracy at any time and that the accounting records comply with
the applicable accounting regime. The Board of Management is also responsible for managing the
Company's assets and has taken appropriate measures fo prevent and detect fraud and other violations.

The Board of Management commits to complying with the above requirements in preparing the Financial
Statements.

Approval of Financial Statements

The Board of Management approves the attached financial statements. The financial statements reflect fairly
and reasonably the financial position of the Company as of December 31, 2024, as well as the results of
operations and cash flows for the fiscal year ending on the same date, in accordance with Vietnamese
accounting standards, the Vietnamese enterprise accounting regime, and relevant legal regulations related to
the preparation and presentation of financial statements.

March 19, 2025

LY |
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INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
TAN CANG - PHU HUU JOINT STOCK COMPANY

We have sudited the sccompanying Financial Statements of Tan Cang - Phu Huu Joint Stock Company
{hersinafier referred to as the “Company™), which were prepared on March 19, 2025, including the Balance Sheet
as at December 31, 2024, the Income Statement, the Cash Flow Statement for the financial year then ended, and
the Notes to the Financial Statements,

Responsibilities of the Board of Managemeni

The Company’s Board of Management is responsible for the preparation and presentation of the Comipany’s
Financial Statements in accordance with Vietnamese accounting standards, the Vietnamese enferprise accounting
regime, and relevant legal regulations related to the preparation and presentation of Financial Statemenss, and is
responsible for internal control that the Board of Management determines is neccssary to ensure that the
preparation and presentation of the Financial Statements are free from material misstatements due to frawd or
eITor,

Responsibilities of the Auditor

Owr responsibility is 1o express an opinion on the Financial Statements based on our audit, We conducted our
audit in accordance with the Viemamese auditing standards. Those standards require that we comply with ethical
standards and regulations regarding professional conduct, to plan and perform the sudit 1o obtain reasonable
assurance about whether the Company's Financial Stalements are free from material misstalements.

The audit work includes performing procedures to obiain audit evidence aboul the amounts and disclosures in the
Financial Statements, The audit procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement in the Financlal Statements due to fraud or ervor, In moking those risk
assessments, the auditor considered the Company's internal control relevant to the preparation and fair
presentation of the Financial Statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of axpressing an opinion on the effectiveness of the Company's internal
control, The audit work alsa includes evaluating the appropriateness of the accounting policies used and the
reasoniableness of the accounting estimates made by the Board of Directors, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our awdit
opindon,

Auditor's Opinion

In our opinion, the Financial Statements give a true and fair view, in all material respects, of the finzncial position
as a1 December 31, 2024 of Tan Cang - Phu Huu Joint Stock Company, a5 well as the results of its operations and
its cash flows for the financial year then ended, in accordance with Victnamese accounting standerds, the
Vietnamese enterprise accounting regime, and relevant legal regulations relmed to the preparation and
presentation of Financial Statements.

A&C Auditing and Consulting Co., Lud.

fsigned and sealed) {xigmed)

Ho Van Tung Mguven Phuoc Hong Hanh

Member of Board of Manapement Aunditor

Audit Practice Registration Cerlificate No.! Andie Pracrice Regisiration Certificate No.:
Gae2-2023-008-1 20358-2023-008-1

Authorized signatory

Ho Chi Minh City, March 19, 2025
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Pha Huy Ward, Thu Due City, Ho Chi Minh City, Vietnam

FINARCLAL STATEMENTS
Far the fiscal vear ended December 31, 2034

BALANCE SHEET
As of Decernber 31, 2024
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For the flscal year ended Decernber 31, 20124
Balpnce Sheel {Contrinucd)
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For the fiscal vear ended December 31, 2024

Balance Sheet (Comirinued)
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For the fiscal viear ended December 31, 2024
Balance Sheet (Contrinucd )
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Huu Ward, Thu Pue City, Ho Chi Minh City. Vietnam
FINAMCIAL STATEMENTS

For tha fiscal year ended December 31, 2024

INCOME STATEMENTS
Far the fiscal year ended at December 31, 2014
Ulpdl: WKLY
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TAN CANG - PHU HUU JOINT STOCK COMPANY
Address: Quarter 4, Phu Huw Ward, Thu Dec City, Ho Chi Mink Gy, Victnam
FIMNARCIAL STATEMENTS

For the fiscal year ended Decemnber 31, 2024

IL

=

4

STATEMENT OF CASH FLOWS

(Indirect Method)

For the Mseal vear ended December 31, 2024

IXDICATOR Code
Cash Mew from operating activities

Prafis before fox o
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Depreciation of Fixed Assets and Imaestment a2
Froperty

Provisians i3

Exchange rate differences gain'hoss from
revhstion of monslary items in foreign

curmencies

Foreign cufrency monetary items i
Gainoss from Investment activities FE]
Ivierest expenscs (i
UHber ndjusiments 07
Proafii from operating sofiviies

Before working caplial clanges L]
I merease’deorease I roceivables (x
Inscrenseidecnease in inveniories 10
Increase/decnease in payahles 11
Increaseidecrense in prepald expenses 12
Imcrease/decrease in trading securities 13
[rterest paid 14
Corparae income tox paid I3
Hibser cish receipts from oporoting activities T
(her payments for operating aotiviths 17
Nt Costy Flow fram Opernting Aciivides 1]

Cash Flow from Investing Activitkes

Povments for the acguisition of fixed asels ard

other long-term assels 21
Recelpts from disposad of fixed pssets and

ither lomg-teen assels 77
Payments for loans and purchases of debt 21

instrumsents of ather catitics
Receipss from loan repayments and sales of debt
instruments ol ofher entities

oibver enlitles L
Payments for Bquity Investments in Otner 25
Entities

Peoceeds from Equity Investmenis in Ciher 25
Endities

Receipts from loan interest, dividends and

distributed peofis a7

This Frpord miiil b Foms an snmpcion Wi it ek e thest Fhancae il

wote Closing balance

Linit: ¥HD
Dpening balance

534600, F08.537 F1,600 599,930
Ve 33,065,401,369 10.429,593,499
Vi (BR.AD0.000) 114,399,625
Vi3, :
VI (gesasi Tem) (3,547,865,854)
002,347,747 £,261,299.881
§5,402,295,855 96,427, 187,081
(78,068,599 023 (1,845,624,287)
(842,249,000} (294, 770.000)
D50 458,520 23302, 352,557
(2.462,177,722) (110.204,852)
(EM23ATT) (5,261 259.881)
V.12 (8,430,466.307) (11,795,001,794)
VG _ (L42413899) _ (9.235057910)
121,687, 700, 104) 58,047,613,944
V.4,
Ve
VIO (ISDZ0R7I6)  (1.506716695)
U 19m5599433
Va2 (260,100,000
- B R HOY
s VI3 3 TWHL0ET 535 3652 R3R.457



TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Huu Ward, Thu Duc City, Ho Chi Minh City, Viemum
FINAMNCIAL STATEMENTS

For the Tiscal year ended December 31, 2024

1. Cash Flow from Financing Activities H 22,1013,428,232 12,046,021, 70k

. Cash received from issuance of shares,
camiritntions fram owners

2, Cash pald for retum of capitad contributions to n
o'wners, repurchase of shares issed by the
cnierprise
3. Cashreceived from borrowings 33 —
4, Coshpaid for Ioan principal repayment 34 M1 (144424440000 (28.535,040,507)
5. Cashpaid for fnance lease principal repaymcil 3% - )
£, Dividends, profil paid us owners 3n6 ‘::r II-;. (25.744,117,520) (2% T67,040,279)
Ner coxh [Tove from fimaneiog activities ET {4, 18501, 5H) {54, 300 08, TRE)
et cash flow daring the yvear Cash b1 {39, THE 855 452) 45851 656924
Cush and cash cquivalents at the beginning of 60 Y. X
s [15.0440,24.5. 243 64,152 586323
Effects of exchange rute chinges on cash il =
::'::::1 and cash equivalents at the end of the T Y.l 75.275.409,791 115044, 243,243

/A

Mguyen Thi 'll'u:fel Nga Tran Thi Viet Ha
Preparer ' hiel Accoaniant
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quurter 4, Pha Huu Ward, Thu Pue City, Ha Chi hinh Clry. Wietniam
FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2024

Motes to the Financial Statements (contineed)

L.

1L APPLIED ACCOUNTING STANDARDS AND SYSTEM

1.

NOTES TO THE FINANCIAL STATEMENTS
for the fiscal year ended December 31, 2024

NATURE OF OPERATIONS

Ownership Structure
Tan Cang — Phu Huu Joint Stock Company (hereinafter referred to as the “Company™) is o joint-siock

company.

Business Lines
e Company operales in various service Seciors.

Business Activitics
The Company’s principal business activities are: leasing infrastructure; loading, unloading. packing,
unpacking, lifting and lowering poods and other support services related to seaports and trensportation.

Mormal Operating Cycle
The Company's normal operaling eycle does not exceed 12 manths.

Statement of Comparability of Informutien in the Financial Statements
The corresponding Figures of the previous year are comparable to the figures of the current year

Employees
Al the end of the fiscal year, the Company had 153 employees (the beginning of the year was 149

employees).
FISCAL YEAR, REPORTING CURRENCY

Fizcal Year
The Company's fiscal year begins on January 1 and ends on December 31 of each year.

Reporting Currency
The reporting currency is Viemamese Dong (VD] as most transactions are conducted in VD,

Applied Accounting System

The Company applies Vietnamese Accounting Gizndards, the Vietnamese Enlerprise Accounfing
Gystemn issued pursuant to Circular No. 2002014 TT-BTC dated December 22, 2004, Circular No.
53/2016/TT-BTC dated March 21, 2018, and other circulars guiding the implementation of sccounting
siandards of the Ministry of Finance in the preparation and presentation of Financial Stalements.

Staterment of Compliance with Accounting Standards and System

The Board of Directors ensures compliance with the requirements of the Vietnamese Accounting
Stmndards. the Vietnamese Enterprise Accounting System issued pursiant 1o Circular Mo. 200/2014/TT-
BTC dated December 22, 2014, Clircular Tsa, 106 TT-BTE dated March 21, 2006, as well as other
circulars guiding the impiementation of accounting standards of the Ministry of Finance in the
preparation and presentation of Financial Swtements,

Thise mates e i fnegral port of and arust be fevvd i oorjometio) winh dee Fmangied Staremen i




TAN CANG - PHU HUU JOINT STOCK COMPANY

Address; Quarter 4, Phu Huu Ward, Thu Due City, Ho Chi Minh City, Vielaam
FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2024

Maotes to the Financinl Statements (continued )

v,

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements
The Financial Statements are prepared on the accrual basis of accounting (sxsept for informatian related

1o cash Mows).

Cash and Cash Equivalents

Cash eomprises cash on hand and demand deposits. Cash equivalents ang shon-term investments with o
paturity of no more than 03 months from the date of investment. remdily convertible fo knewm amounls
of cash and subject to an insignifican: risk af changes in value at the reporting date.

Held-to-maturity investments
Investments are categorized as held-to-maturity when the Company possesses both the intent and
it to Tet@in them until their maturity date. Held-to-maturity investments solely comprise bank

dEpns[r:': with fixed terms held until maturity for the purpose of eaming periodic interest.

Held-to-miturity investments are initially recognized at cosk, encompassing the purchase price and
expenses directly associated with their acquisition, Fallowing inftial recognition, these investmenis anc
reported at their recoverable amount. Intesest income from held-to-maturity investments after the
acguisition date 1 recognized in the Statement of Comprehensive Income on an econsl basis. Interest
earmed before the Company's acquisition is deducted from the original cost at the time of purchase.

When compelling evidence indicates the potential irrecovershility of a pontion or the entirety of an
investment, and the loss is reliably guantifiable, the loss is recognized as a finance cosl in the period and
directly reduces the investment's value.

Receivables
Receivables are presented at their book value, pet of allowances for doubt ful aceounts,

Receivables wre categorized as either customer receivables or other roccivables gccording 1o the

following principle:

s Customer receivables reflect commercial receivables ariginating from buy-sell transactions between
the Company and independent buyers, encompassing receivables from export sales enirusted io
cther entitics.

e Other receivables refleot non-commercial recalvables not associated with buy-sell transactions,

Allowances for doubtful sccounts are established for cach doubtful receivable based on the enticipated
potential loss.

Increases ar decreases in the balance of the allowance for doubtful accounts required a1 the fiscal vear-
end are recopnized as administrotive expenscs,

Inventory
Imventory is valued a1 the lower of cost and net realizable value.

Imventory solely comprises Tools and instrumemnts, The cost of Teols and instrumants. encampisses
purchase costs and other directly atiributable costs incurred Lo bring the imventary to its present location
and condition.

The cost of gocds seld is determined using the weighted-average method and accounted for g the
perpetual inveniory 3ysiem.

These motes are av intogeer! part af oo ne be rend 0 canfunciion wir e Firancin' Sieleraras




TAN CANG - PHU HUU JOINT STOCK COMPANY
Address: Quarter 4, Phu Hup Ward, Thu Due City, Ho Chi Minh City, Vietram

FINAMCIAL STATEMEMTS
For the fiscal year ended December 31, 2024

utes to the Financial Statements {eontiied)

Net realizable value represents the estimated selling price of inventory in the ordinary course of business,
less estimated costs of completion and estimated costs necessary for sale,

Provisicon for Inventary Devaluation is established for each inventory item where the ¢est exceeds the
net realizable vilue, Tncreases or decreases in the Provision for Inventory Devaluation balance required
at the fiscal vear-end are recognized in the cost of goods sold.

Prepaid Expenses

Prepaid expenses encompass costs already incurred but peraining to the operating results of meltiple
fiscal years. The Company's prepaid expenses comprise Tools and instruments and repair costs. These
prepaid expenses are allocated over the prepayment period ar the peried during which coresponding
economic benefits are derived.

Tools and fnstrumeants
Tools and instruments placed in service are allocated to expenses using the straight-Tine method over a

period not exceeding two years,

Repair Costs
Repair costs are allocated to expenses using the straighi-fine method over a period not exceeding two

YrCars,

Operating Lease Asscts

4 lease is classified as an operating lease if the majority of risks and rewards incidental to ownership of
the asset remain with the lessor. Operating lease expenses are recognized in profit or loss on & straight-
lire hasis over the lease term, regardless of the lease payment siructire.

Tungible fixed assels

Tangible fixed assels ane siated at cost bess accumulated depreciation. The cost of tangible Mxed assets
comprises all costs incurred by the Company to soquire the fixed assets up o the point when the assels
arein o condition ready for their intended use. Costs incurred afler initial recognition are anly capitalized
if it is probable that future economic benefits associated with the jiem will flow Lo the Company and the
cost of the item can be measured reliably. Other subsequent costs are expensed as ineurned.

When tangible fixed assets are sold or disposed of, the cost and accumulated depreciation an: remoed
from the books and any resulting gain of loss is recognized in profit or koss for the year.

Tangible fixed assets are depreciated on a siraight-line basis aver their estimated useful lives. The
depreciation periods for the various types of tangible fixed assets arc ns follows:

Thine piofey @we o imegrl pard o ans mrast be e T oo Immcion wirl e

Type of Tangible fixed assets Mumber of yeurs
Buildings and strictures 05-12
Machinery and equipment [0-12
Means of transpor and transmission 10
Other tangible Nxed assects 04 - 45
Fingngiod Sarewentr 14

o e
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TAN CANG - PHU HUU JOINT STOCK COMPANY
Address; Quorter 4, Phu Huw Ward, Thu Due City, Flo Chi pinh City, Viclaam

FINAMNCIAL STATEMENTS
For the fiscal year ended December 31, 1024

Mates o the Finaseinl Statemonts (canlinaed)

LI

1.

1%

13.

Long-term construction in progress
Long-term consruction in progress reflects costs directly attributable (including related interess

expenses in accordance with the Company's accounting policies) 1o assefs under construction,
machinery and equipment being installed for production, rental, and management purpeses, as well 05
costs associated with Tixed esset repairs in progress. These assels are stated al cost and are nol
depreciated.

Treade and other payvahles

Trade and other payables are recognized for amounts 1o be paid in the future for poods and services that

have heen received. Accrued expenses are recognized based on reasonable estimates of amounls

payalble.

Payables are classified as wade payables, accrued expenses, and other payables according to the

following principle:

= Trade payables represent commercial liahilities arising from transaciions related to purchases of
goods, services, and assets, where the seiler is an independent entlty from the Company, incleding
liabilities for import through entrusted recipients.

s Accrued expenses reflect amounts payable for goads and services received from supphiers, o goods
provided to customers for which payments have not been made due to a lack of invoices or
supporting documents. 1t also includes amounts payable to emplayees for leave salaries and
prepayments for manufecturing, preduction, and business costs,

= (ither payables represent non-trade payables that are unrelated 1o transactions associnted with the
purchase or sale of goods or the rendering of services.

Trade znd other payables are classified as current and non-current on the Balance Sheet based on their
remaining maturity &t the end of the fiscal year.

Owner's Equity
Orwner's Equity is recognized based on the actual capital coniri butions made by shareholders,

Profit Distribution
Profit after corporate income tax is distributed 1o sharcholders afier setting aside funds in accordance

with the Company’s Charter, applicable faws, and resolutions passed by the General Mecting of
Shareholders.

The profit distribution to shareholders takes into account non-manetary ilems within retained carnings
which could impact cash flows and the ability 1o distribute dividends, including gains on revaluation of
assets for capital contributions, inferest gains [Fom the revaluation of currency items, fimancial
instruments, and other non-monetary items.

Dividends are recorded as a liability when approved by the General Meeting of Sharehodders.

Revenue and Income Recognition

Revenue from Sales of Goods

Revenie from the sale of goods is recognized when all the following conditions are met:

« The Company has transferred 1o the buyer the significant risks and rewards of ownership of the
poods,

e The Company retains neither continuing managerial involvement 1o the degree usually associated
with ownership nor effective control over the goods sold.

e The amount ¢f revenue can be measured reliably. When a contract includes terms nllewing the buyer
the right to return goods purchased under specified conditions, revenue is recognized only when
those speeific conditions no longer exist and the buyer has no right of retum {except when cusiomers
have the right 1o return goods in exchange for other goods O Serviees).

s It is probable that 1he economic benefits associated with Lhe transaction will flow to the Company.

e The costs incurred in connection with the sales transaction can be measured reliably,

Thene mees ave v immegread pert af god mosr e saad i comfunciian Wik he Fimanim! Sivesenr I'5




TAN CANG - PHU HUU JOINT STOCK COMPANY

A ddress: Quarter 4, Phu Huw Ward, Thu Due City, Ho Chi Minh City. Vietnam
FINANCIAL STATEMENTS

For the fiscal veir ended December 31, 2024

Motes to the Financinl Statem ents (eonfinuel)

14,

15

Serdce Revanue

Revenue from the provision of services Is recognized when all of the following conditions are met:

& The amount of revenue can be measured reliably. When the contract stipulates that the huyer has
the right 1o return the purchased services under specified conditions, the revenue is recognized onky
when the specified conditions cease to exist and the buyer no longer helds the right 1o retum the
services provided.

= It is probable that the cconomic benefits associated with the service transaction will Mlow o the
Compny,

The stage of completion of the transaction at the reporing date can be measured reliably.
The costs inourred and the costs to complets the service transaction can be measured reliably.

In cases whese services are rendered over multiple periods, revenue recognition within a pericd is based
o the degree of completion as of the financial year-end date.

Revenne from Operating Leuse of Assefs
Revenue from the operating lease of assets is recognized on a straight-line basis over the lease fenm.
Lesse payments received in advance for multiple periods are allocated to revenue corresponding to the

lease term.

futerest facome
Interest income is recognized based on the effective interest rate methad and the passage of time.

Boreowing Costs
Borrowing costs consist of interest and other costs incurred that are directly attributable to the borrowing

of funds. Borrowing costs are expensed as incurred.

Expenzses
Expenges are decreases in economic benefits recognized when a transaction occurs, or when there is
reasonable certainty of their fuiwre accurrence, regardless of whether cosh has been disbursed.

Expenses and the revenues they generate must be recognized concurrently based on the matching
principle. Where the matching principle conflicts with the principle of prudence, cxpenses are
recognized hased on their nature and the relevant accounting standards to cnsure a true and fair view,

Corporate Income Tax
Corporate Income Tax Expense comprises cureent income fax and Deferred Corporate Income Tax

Esxpensa.

Current Income Tax

Current income tax is the amount of tax peyable based on taxable income. Taxable income differs from
accounting profit due to adjustments for temporary differences botween fax wnel aceounting, mom-
deductible expenses, non-taxable incame and tax loss carry forwards,

Peferred Corporate Income Tux Expense
Deferred income tax is the corporate income fax that will be payable or refundable due to temporary

differences between the carrying value of assets and liabilities for financial reporting purposes andd the
tax base for income tax caleulation, Deferred income fax Habdlities are recognized for all tanahle
terporary differences, Deferred income fix asseis arc only necognized when it is certain that there will
be taxable profits in the future to utilize these deductible emporary difFerences.

The carrving value of deferred corporate income tax assels is reviewed at the end of the financial yer
and will be reduced to the exient that it is certain there are sufficient taxable profits to allow the benetit
of part or all of the deferred income tax assets to be utilized. Previously unrecognized deferred corporate
income tix assels are reviewed at the end of the financial year and recognized when L s certain thens
are sufficient taxable profits to utilize these unrecognized deferred income tax assels,

Thetsi Hotes are an fnfegral port of awd s e read # catuneion wilh alie & iraacial Slmbsmtints
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Huu Ward, Thu Due City, Ho Chi Minh City, Vietnam
FINANCIAL STATEMENTS

Fior the fiscal vear ended December 31, 2024

“otes to the Financial Sistements {contimmed)

Defereed income tax asscts and deferred income tax liabllities are determined based an the tax rates
expected 10 apply in the year the assets are recovered or the liabilities are settled, bosed on the fax rates
eflective at the end of the financial vear. Deferred income Lax IS recognized in the Income Statement
and only directly into equity when the tax rebates 1o items that are recorded directly into equity.

Deferred Income tax assets and deferred income tax liabilities are ofTset when:
» The company has & legal right to offset carrent income 14X assels with current income 1ax lahilities;
and
s These deferred income 1ax assets and deferred income tax liahilities relate 1o corporate income tax
managed by the same Tax Authority:
- For the same taxable entity; or
- The company intends to settle current inceme tax liabilities and current incoie X assels on @
et hasis o to recover the assets simultancously with the setilement of liakilities in ¢ach Tuture
pericd when significant deferred income tax [isbilities or deferred income Lax assels are scitled

o recovered.
17. Helated parties
Purties are considercd related if one party has the ability to control or significantly influence the ather
party inmaking financial and operational policy decisions. Parties are also considered related ifthey are
under common contral or significant commen influsnee.
In considering the relationship of related parties, the nature of the relationship is emphasized more than
the legal fonm.
18, Sepment reporiing
A business segment is a separately identifiable part engaged in the production or supply of products,
services, and has risks and cconomic benefits different from other business segpments.
A geographical segment is a separately identifiable part engaged in the production or supply ol products,
services within a specific economic environment and has risks and economic benefits different from
busgiricss sepments in other ecomamic cnvironmenls.,
Segment information fs prepared and presented in accordance with the aceeunting policies applied for
the preparation und presenation of the Company's financial statements,
V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET
1.  Cash ond cash equivalents
Clnsing halance Opening balance
(Cash o7 321,000 335,658, 000
Mos-tesm bank deposits 57808879 9, 710,585,243
Cash equivalents (lerm bank deposits with ariginal
maturities not excceding 03 manths) T0,000,000.000 105, 060, 000, 0040
Tuotal 75,275,409,791 115,044,243,243
2. Held-to-maturity investments
A 12-manth term deposit at Military Commereial Joint Stock Bank - Morth Saigon Branch.
3. Account receivable from customers
Closing hulance Dpening balance
i from relafed partics Fra 500 088,350 23450255 46T
Saigun Newport Corparation 110,501 ,088,351 23.459.251,4a1
Receivables from ofller clsfonmers F 4T RO5. 225 {5, 043,440,281
Thien An Cargo Handling Compamy Limited - 5.343.692.486
Oeher customérs T,]"I-?.,m.q..ﬂﬁ 'J,TU';,T:‘-?.T';j
Total 117,648,893.576 38,602,691,742
17
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TAN CANG - PHU HUU JOINT STOCK COMPANY
Address; Quarter 4, Phu Huy Ward, Tha Duc City, Ho Chi Minh City. Wietnam
FINANCIAL STATEMENTS
For the flscal vear ended Decenber 31, 2024

sotes to the Financial Statements (continwed)

4. Advances to suppliers
Ending balance Beginning balance
Phu Thanh Service Joint Stock Cotnpany 350,000, 000 350,000,000
b Co., Lad. 37, 000, () -
Heang Son Technology Engineering Company Limited
{Advance for fixed asset procurement) 148,455,780 -
Total 535,455,780 350, 000,000
& Oher short-lerm receivables
Ending balance Beginning balance
Value Allowance Value Allowance
Recelvables from related partics 20,600,500 - 26,0000, -
Raigon Mewport Corporation -
Other Faceivables 0,000, 000 203,000,300 -
Receivnbles from sther
orgunizations and individuals 6, 509,311 - 971097523 -
Advances B&, 300,000 - 200,000,000 -
Accrued interest on term deposits [ 20,273,973 - 282,260,274 -
(hher Short-term Receivables 485,715,338 - 488,837,249 -
Tuotal 714,509,311 - 991,097,523 -
B, Had debt
Ending balance Repinning balance
Overdue Recoverable {hverdus Hecnverable
periad Original cost Value _ period Cirigimil cost Valug
Snigon Mewpart
Crrparaiion
(redated party ) -
Beceivables far
service prowishon T23,303960 723313960 TA5 513,060 1213134960
Lirager 6 Limcder (0
st - - pwomhy 7036002 JO7.036 002
Fram &F yeuar
fip prasler 12 Fram 01 year i
yegrs  ID7.0I6002 07036002 rder (12 yeara 40070267 40T 26T
Froam 02 years Fram 62 vears
fer naskey 13 fo ancter €13
pers  AHLTHL 267 41 I.7r a7 yeary N0 Aig 645 JOE NG4S
Over 0 years 204 566,691 204566601 Over 02 years  BAISLIME 98362046
Mguyen Dy Co.,
Lid. - Receivables
for servios
provison Crver 3 years__ 140,799,230 _ - Dverd3years  229,198330
Total __ H64,113.210 73,3139 952,513,210 723,313,960
The status of allowance for doubtful accounits fluctuation is as follows:
This year Last year
Beginning balance 229,199,250 114,599,625
{Reversal P Allownnee (EE 4000000 114,599,625
18
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarser 4, Phu Hun Ward, Thu Due City, Ho Chi Minh City, Vietmzm
FINAMCIAL STATEMENTS

Fue the [Tscal yenr ended December 31, 2024

MNotes to the Financial Statements (continued)

_ Thisyear  Lastyear
Ending balance 140,799,250 229,199,250
. Inventory
Equipment, machinery in inventory.
8 Prepaid expenses
Bu.  Short-term prepoid expensey
__Ending bhalance Beginning balance
Toals and instruments 135,175,545 210,031,767
Repair costs - 249,000, 000
[nsuranee costs 754,000,000 -
Total 859,175,545 S09.031.767
8B, Lowmg-ternt prepuid expenses
Ending balance Beginning balance
Taols and instruments 147.833,333 -
Repair costs [534, 200,611
Tatal Lﬂﬂl.ﬂﬂj.’!}ﬂ =
4, Tangible fixed nsseis
Tranepnrtatisn
andl
Liwildings and  Machinery and tramsmissbon (Mther Tanglble
strugiures euipment _ equipment Fived asscts Tatal
Agguisitien cosi
Beglinny balance 70 085, 068,745 180406 082,730 1032, 727.233 T (0,000 A0, 00 0TS TR
IhsposalSales - (75178007313 - - {75.176027.313)
Endimg balanie I?-IEECIH..N!- WEJIU.EHdIT I_l].'ili'.l'l?.l'l‘ﬂ T.M E1i.ﬁﬁl.-ﬂﬁ
Irctacliniz.
Fully deprossaned but
shill in e 10,092 828 hb6 45,100,000 . TEO00.000 19,2 12828, 0656
Peanding disposal - r = - -
Accumalated
depreciation
Beginning bakance 108 526,785,170 053R4, G312 L] E N AL624.000 26 700 B 36952
Deprecation for the yenr 21,755 368 81% 10,195,384 823 105,372,727 9. 375,001 35,065 401 36%
Dispusal Sales - (SEERDEIR A4 'l - {SRS0B38444)
Enmling balamce IEI%*EII.'IS.SlHI} -HTE"EFHEI!& ﬁ]l&hﬂ !w iﬂ.mﬁﬂ'ﬂﬁ?
Ned ook vulue
Beginning balimie II},‘,ESEEIJH 36,212 120,605 526,363 637 &3?5!11{!] 1'92|I1:|6|2'1"_3IE
Esding balanee B3, 503.014, 725 SE,721 536,413 42100310 = L4265 642 57H
fncluding.
T emporarily mol in use - -
Pending Ligusdation = ‘

Certain tangible fixed assels with a net book value of 141710417549 VND have been pledped as
collateral for loans from Military Commercial Joint Stock Bank - North Saigon Branch and Yietnsm
Jodnt Stock Commercial Bank for Foreign Trade - South Saigon Aranch (see MNate V_13h),

Thase nedet are an busegred pt of ard mo be sead in canfectios with the FFingmchod Safemesnt




TAN CANG - PHU HUU JOINT STOCK COMPANY
Address: Quarter 4, Phu Huw Ward, Thu Due City, Ho Chi Minh City, Vietnum

FINANCIAL STATEMENTS
For the fiscal vear ended December 31, 2024
Motes to the Financial Statements {continged)

10, Lomng-term consiriction in progress
Opening Expenses incorreld
balance during the vear _ Ending balance
Fixed Asset Acquisition - BTG Crane 218514812 31, 752956 250,267,768
Consfructicn in Progress - Invesiment
project for wharves, barge termingls, and
piers [,217,201,883 = 1.217,201,883
Plas 1,438,716,695 31,752,956 1, 467,469,651
11. Shart-term Trade payables
____Ending halanee Opening hakinee
Payabies to related party supplicrs 18,739,712,793 6,033,685, 969
Saigon Newpart Corporation Hed, 712,703 | 58,685 500
Ben Nghe Port Company Limited | 7, 875,000,000 5075 DM, D00
Payubles to otlier suppliers 174082500517 J0 47 A69, 01 TS
Quang Minh Industry, Transport Service, Trading
and [rvestment Joint Stock Company 2,046, 164,516 4.877.610,%8
Gia Viet Khang Vina Company Limited 2,847 636,000 4,496,472 000
West Moutain Logistics Company Limited - 4,846, 537,087
Other suppliers 12,507 449,535 16252049119
Pilus 36,140,962 K44 36,500, 355,143
[he company has no overdue payvables,
12,  Statutory obligations
Payable Amgant
Opening during the actoully paid Ending
halance ~ year  duringthe year  balance
VAT on domestic sales 306013,318 §3.810,361.860 {13,757.861,.773) 358,513,405
Corporate Ingome Tax 2,322,300,256 10.650,559,269  (8.430.466307) 4.542,393,218
Personal [ncome Tax 154,815,070 901,547,947  (975,724,800) 20638217
Other taxes - 3,000, 000 £3.,000,000] -
Plus 1,783,128 644 25365469076 _L:Ellﬁ‘.".l]ﬁ“lﬂﬂl 4,981,544,840
Value pdded tax

The company files value added tax using the deduction methed with a value added tax rate of 10%,

During the year, the Company applied a value added tax rate of 3% for certain goods end services in
accordance with Decree No. 94/72023/ND-CP dated December 28, 2023 of the Governmen? guiding
Resalution No. 11072023/0H1 5 dated November 29, 2023 and Decres Mao. THAN24ND-CP dated June
30, 2024 of the Government guiding Resolution Neo. 1427202401 1 5 dated Juns 29, 2024 of the Mational

Assemibly.

Corporite fncom fox

The company mus! pay corporate income tax on taxable income al a rte of 2055,

Corporate income tax payeble during the year is estinited as fal Tows:

This year  Lsi vear
Total accounting profit belore tax 52.611,198,537 51,609 599 930
2
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Fuw Ward, Thu Duee City, Heo Chi Minh Ciy. ‘letnam
FINANCIAL STATEMENTS

Fur the Tiseal year ended Decernber 31, 2024

Mofes to the Financisl Statements (continol)

This yvear e Last year
Adjustments increasing or deereasing accounting
profit to determine taxable income:
- Inereasing adfustmenis _ 100, 7aT. 533 1900, 342
Taxable [ncome $2,711.966,090 51.611,501,272
Corporate Income Tax Rate 2= 2% 20%
Corporate Tncome Tax payable af the standard rate 0542393218 T0,322, 300,254
Adjustnent to Corporate Incente Tax payable for
Prior Fenrs = A LAY 28530 8000
Corporate Income Tax Payable 10,650,559, 269 10,350,860,054

The determination of the Company’s corporate income tax payable is based on current tax regulations.
However, these regularions change from time to time and the 1ax regulations for many different types
of transactions can be interpreted in different ways. Therefore, the tax amount presented in the lnancial

staternents may change when inspecied by the tax authoritics,

(Mleer faves
The company declares and pays according to regulations.

13.  Payables to employees
Salarles and bonuses payable to employecs,
14, Other short-term payables
Ending balunce _ Dpening balance
ividends paynble 103,346,214 B7.240.125
Trade union funds, union fees, social inssrance 266,152,045 221,510,430
Other Short-term Receivables 107,533,878 221,549,058
Plus 477,052,137 530,299,643
The cempany has no overdue payvables.
15. Loans
15, Khort-ferm loans
__ Ending balance Cipening balance
Lang-term foans due for repayment (See note
V.15h)
Military Commercial Joint Siock Bank - North
Saigon Branch §,442.610,103 5442619103
Vietnam Joint Stock Commercial Bank for Foreign
Trade - South Saigon Branch 9,040, 000,000 9,000,000,000
Plus 14, 442,619,103 14,442 619,103
I'he company is capable of repaying short-term loans.
Details of shart-term loan transactions during the year are as follows:
____This year Last year
COpening halance {4,442,619,103 2H,534 930,772
Transfer from long-term loans 14,442,444, 000 14,442,728, 838
Loan amoant repaid {14,442,444,000) {28.535,040,507)
Ending balance [4.442.619.103 4, 4420619, 103
2]
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Huu Ward, Thu Due City, Ho Chi Minh Cily, Yietsam
FINANCIAL STATEMEMNTS

For the fiscal veor ended Decimber 31, 2024

®otes to the Financlal Statements {continged)

I3p, Long-tevm loars
Ending balance Dipening balanoe
Military Commercial Joint Stock Bank - MNorth
Safgon Branch (i) 19.958,583,147 15401027147
Vietnam Joim $iock Commercial Bank for Foreign
Trade - South Saigon Branch (if) 22,000,000,000 31,000.000,000
lus 41,958,583, 147 56,401,027,147

{i} Long-term loan from Miliary Commercial Joint Stock Bank - Worth Saigon Branch o implement the Tan
Cang Phu Huu port upgrade investment project with imterest rates based on each disbursement,
maximum loan term of 12 vears, This lean is secured by a mongage on the assets formed from the loan

i see Note V.90

(i1 Long-term loan from Vietsam Joint Stock Commercial Bank for Fereign Trade - South Saigon Branch to
invest in purchasing fixed assets, specifically 02 Kalmar RTG nubber-tyred gantry crancs, with a fixed
interest rate of 7.8 vear for the first 02 years, then changing according to the Bank's notification, loan
terrm of 82 months, This loan is secured by the assets formed from the loan capital {see Note V.9),

The company is capable of repaying the long-tert loan.
Long-term loan repayment schedule is &s Toblows:

Ending bulance Opening balance
From @1 vear or less 14442619103 I4, 442619103
Over O] vear 10 05 years 41,958 583,147 52,769.491,162
Owver 05 years . _3.631.535.985
Flus S6,401,202,250 70,843 .646,250
Detalls of long-term loan incidences during the year are as follows:
___This year _ Last year
Crpening balance $6.401,027,147 70,843 755,985
Transfer 1o short-term |oans {14,247 444,000} {14,442, 728.858)
Ending balance 41 958,583,147 56,401 027,147
I5c, Oherdue omtstanding loans
The Company has no overdue outsiending loans.
16 Reward and welfare funds
This vear _ Lasi vear
Beginning balance 4927,761,444 4238311945
Increase due to appropriation from profi DADE3ET304 9,924 507 400
Funds utilized (11,442,413 849} _ (%235057910)
Ending halance 3. 183,736,989 4027761 444
17, Owner's equity
I7a. Statenwnt of changes in eguily
Deevelopment Frofit
Dwner's equity Investment Undistribaded
contribution Funad profit afler 1ax Total
Reginning balange of the
proyious vear 161000003000 30.TI7451,003 26,244 008,665 217900519068

Profit durng the previous yeat 2

40,258 739870 41.25ETIORTE

Thete nafes mee an imbegred et of and st he read in confmetion with the Flamrcial Sarements
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TAN CANG - PHU HUU JOINT STOCK COMPANY
Address: Quaner 4, Phu Huu Ward, Thu Due City, Ho Chi Minh City. Wietnam

FINAMNCIAL STATEMENTS
For the fiscal veor ended December 31, 2024
Noles to the Finnncial Statements {continued)

Owvner's cguily
__contribution

Appropriations io funds during
the previowes year

[¥vidend distribution during the
provisus year

Ending balance of the previous

year 161, (W00, (00,

Beginning balance of the currert

yiir 16 1, D00, RO

Profit during the current year
Appropristions o funds during
thi currend yesr

lievelnpment Frafit
Imvestment Undistrilsuted
Fund _ profitaffertax  Total

5707861537 (15,631369946)  (9.924,307.406)

36,425,313,840

e {25.760.000,000) (23, 760,000.000)

26,110,438.595 213,535.752,135

A6 425313 54k

26,110,438,59% 223,535, 75L133

41.960,639,268 419600635 268

S.B11.863.562 (15.512,252.956)  (9698,38%,3%)

Dividend distribution during the
current year - _ [35.760,723609) (25.760.223.608)

Ending balance of the current
vedr 161, 000,000,000 ___E113'?,|'i"?.,l o2 26, TOR,6001,298 23003777 M

7 Detalls af owner's confeilitions
Ending balance _Beginning balance
Ben Mghe Port Co., Lid 72,692, 000,000 72,652,000, (W}
Saigon Mewport Corporation SE, 154, 000, (0 58154, 000,000
Saigon Container Campany (Lad) 10,4%5,810,000 10,495 810,000
Other sharelolders 19,658, 190000 19,658, 190,000
Total 16 1, M1, DD, (DD 16 1, 000,000,000
i7c, Shares

Ending balance _Beginning halance
Mumber of registered shanes 10 be issued |6, L0000 [, 102,00
Mumber of shares sold to the public 16,100,000 x;,m,uﬂn
- Comwnon shares 16, 100000 5 100, M)
Praferred shares - Y =
Mumber of shares repurchased - -
- Comnwor dhaead . -
= Preferpad shares - -
Mumber of putstanding shares | &, 1100, (M) 16, 100, [
- Compron dhores T DO a0 I, (0, (i

- Preferred sharex

Par value of outstanding shares: 0,000 WINDL

i7d. Prafit disiribetion

During the year, the Company distributed 1

he 2023 profit and interim 2024 profit according 10

Resoluion No. 01/2024NO-DHDCD dated May 30, 2024 of the Annual General Meeting of
Sharchalders 2024 and Resolution Mo, O7MNO-HBQT dated July U4, 2024 of the Board of Directors,

specifically as follows:

Thise nofes o it fregred poet of ad st be pead i confwection Witk rhe Flnnniiel Searemenis

23



TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarner 4, Phu Huu Ward, Thu Duc Cley, Ho Chi Minh City. Vietnam
FINANCIAL STATEMENTS

For the fiscel vear ended Degember 31, 2024

®optes i the Financial Statements {continued)

Amopuni Adlilitiemil Amount
provisianally amsuni provisionally
Acmount appropriated  appropriated  sppropriated
digtribuied from i@ the previows o the currend from 2024
_ W23proft  venr  year _ profi _ Totad

Approprintion b

Development

Investment Fuand SH5IATEETY  4.MSLBS1ZEL LEZS 59  5.RI2,037970 5813.R63 e
Appropeiation i

Beward and welfare

fuunds 4320420608 G296, 873 A0 23546504 9350,000.000 9373.540,95
Appropeiotion b

Mlanagement and

Supervisary Beard

risward fand 324,842 400 . 324,842 400 . 324,842 400
Dividend distribution

{1400 Y slare) 23, 760, 00, D04 - 2370273 604 =25 0TS Gl
Tatal 41,258,739 876 15,148,.524.H90 26,110.438,595 15,162,037.970 4 1,272,476.565

18, Off-balance sheet items
Leased nysels
Total future minimum lease payments under non-cancellable operating leases by periods are us follows:
~ Ending Balance Boginning Balance

From 01 year or less 65.000,000, 000 £S5, 000,000,000
Over 0 vear 1 03 years 69,750, 000, O 269, 730,000,000
Orver 05 vears _1,432,836,606.77 | | 497 836,606,771
Toial I.Tﬁ']'.ﬁﬁtiﬁ%??l 1,832, 586,606,771

The above operating |ease payments represant infrastructure lease paymenis il Phiu Huu Port, which the
Company leases from Ben Nghe Port One Member Limited Liability Company. The lease agrecment
was signed for a term of 30 years from 2015-05-12, with the rent divided into phases.

VI, SUPPLEMENTARY INFORMATION TO ITEMS PRESENTED IN THE STATEMENT OF

PROFIT OR LOES

I. Revenue [rom sales and service provision
fi.  Tord revense

This Year Last Year
Infeastructure reptal revene 32,038,709, 400 134,735,720,920
Bervice provision revenue 208,890,299.572 [ G TE0 305 642
el i 15.583.664.712 15,727,204,180
Total 356.512,673,684 345,2235.230.742

ih.  Revewue from sales wred services o reluted parties
Sprvice revenue incurred during the year for Tan Cang Saigon One Member Limited Liabdlity Company

s 270026244026 VND {previous yvear: 260,428, 799,848 VNI,

2. Costoof goods sold

This Year o Lust ¥ear
Cost of infrastructure rental 00,425,939,591 97,223,976,739
Cost of service provision | 70.336,005,874 154, 1T0.928.551

24
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4. Phu Huy Ward, Thu Due City, Ho Chl Minh Cigy, Vietnam
FINANCIAL STATEMENTS

For the Tiscal year ended Decernber 31, 2024

Mutes 1o the Financinl Statements (continued)

This Year Last Year
Cost of goods sold 15,153,454,545 15,514,800,000
Tolul 275,91 5,490,010 266,909,705,29(0
3 Financial Income
Interest income from bank deposits,
4, Busincss manpgemenl CXpenscs
This Year Lust Year
Personnel expenses [&,276,006,759 14,604,425 661
Supplics amd equipment expenses L1%2a60.08] 720,035,240
Deprecimtion of Fixed Assets 0,375,000 18,750, 0E)
Taxes, fecs and charges 362195411 430,425,290
Provision for/(Reversal of) doubtful receivables (B8, 040, 0040 ) | 14,5940, 625
Extermal service cxpenses 2,086,027, 758 [,143,257,1 16
Oihver expenses . B.152.527.149 4,504,030,390
Total 28,190,401,158 21,635,523,322
5. Orher incgme
This vear _Last year
Prafit from liguidation and dispasal of fixed assets 3,550,400, 564 -
Other income 119,280,133 3077490
Total 3,669, 680,687 37T A0
6.  Earnings per share
da.  Basic Earmings Per Share/Diluted Earnings per Share
This year Last year
Profit affer cotporaie income fax 41,960,639 268 41,258.739.870
A ppeopriation for Rewasd and welfare funds (9479962 0300 (9,296, 873,609)
Appropriatian for remuneration and bonus for Board
af Directors, Board of Supervisors, and Execive
Board {324,000,000) {32:4,000,000)
Basic/Diluted Earnings per Share 32.156,677.234 11.637.866,267
Weighted average number of ordinary shares
outstanding during the year 16, 106,000 L6, 100000
RBazic/Diluted Exmings per Share 1,947 1.9%65
hih,  Ohrliar informetion
There were no ordinary share transactions or potential ordinary share transactions from the e of the
fiscal yeur 1o the date of this Financial Statement's publication.
7. Cost of sales by element
_ Thisyeur __ Last year
Cost of materials T2324T 457 6, 197,850,365
Labor casts 50,666.368,714 46,353,250.843
Depreciation of Fixed Asscts 33.065.401,369 39,929,595,499
CIULS0UNCIng service costs 87 035,537,674 173,337,084,972
Other costs 10,953,654 409 7,212,698.932
Totul 2RR,032 436,623 273,030.428,612
25
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarier 4, P Huu Ward, Thu Due City, Ho Chi Minh City, Victram
FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2024

Notes to the Financial Statements {continwed)

VI OTHER INFORMATION

21,

Assels held under operating leascs
At the end of the fiscal year, future minimum lease payments receivable under non-cancellable operating

leases are os ol lows:

End of year balance Beginning of year

halance

From 01 vear or less T30 A28 255, 206 [ 32,038,700 400
Oz 0] vear 1o 05 vears 443 564,916,154 A471,061,5326,310
Drver OF years ],E}Q‘,Eﬁl,dﬁ-ﬂ-.?]j [, 933,205,103,995
Total Ldﬂﬁlﬁﬁﬁ!gaﬂ! 2,536,305,339,705

The above operating lease payments represent payments lor Tan Cang Saipon Corporation One Member
Limited Liability Company's lense of infrastructure at Phu Huu Por. which the Company sublcascs
from Hen Nghe Port One Member Limited Lisbility Company under an operating lease, The lease
agreement was signed for a term of 30 years from June 15, 2015, with annual remtal rates subject 1o
change and specifically defined in the contract’s appendix.

Total lease payments recognised as revenue during the year was 132,038,709 400 VKD (previous year:
[34,735,720,920 VNI

Transactions and halances with related parties
Related parties to the Company include: key managememt persoancl, individuals related to key
management personnel, and other related parties.

Transactions amd balances with Key managemeni persenncl apd ndividualy related do key

@ gement personne!
Key management personnel include: members of the Board of Direciors and members of the Executive

Beard ( Board of Directors and Chicf Accountant}, Individuals related 1o key manggement persannel are
close [amily members of key management personnel.

Trarsactions with key manageoerd personne] and individuals related to key management personel,
The Company did not have any sales and service provision transsctions or other transactions with key
management personnel and individuals related 10 key management persoinel,

Receivables and payables with key management personnel and individuals related o ke) managemen!

persane,
The Company has no recefvables and payables with key management personnel and persons related 10

key management personnel.
Tncome of key mawagemen personned and the Board of Supervisors.

Tiake Salary  Bonws Memunerstion  Tetsl Income
This year
: Chuirmsan of the Bopmd of
. D Hii {Sang Pirssbass 12,713,760 5 04 543, 2(H1 T 25,
Mr, Mpuyen Ngoc They  Boand of Dircciors” members 12,713,760 . U, 843,200 107 246, G
; Roard of Direcloes” members
Mr, Mo Mgoc Khanh Faflsrmizeerd an May 30, 20243 13.713.560 - 63143, 00 TS5
Wir. Lo Mpuyen Khomh fvanl of Cirectors” memisers = 2 FL AR FLADDOOH
R AL Heaerd ol irssiors’ members
Mr, Nguyen VI THOY oy mivecine GRS 14887 IDEAEEA4S  G4SAII00  GRO3I032
L Hoard of Dirsdors” membes
L Kl Viek amdl Drepsty Directoe 530317790 162957729 94543200 BATRIRI8N
Mr. W Xamn Chung Deputy Dirceor SEROINL0AL 162,590,719 . T3, 508,770
s : Hend of the Beard of
Mrs, Le Thi Hayen Supervistes 12,713,760 . BASGA0 107256960
} Mdember of the Boand of
M, Nguyen Lie Bao Quoe oo, 12713760 - NS00 107250960

These mofes e i insegrad pord af el nrest b poed i comfnciiog witk the Firansial Shplemerars
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Address; Quarter 4, Phu Huu Ward, Thu Doe City, Ho Clal Minky Cily, Yictsam
FINANCIAL STATEMENTS

For the fiscal vear ended December 31, 2024

Nptes to the Financial Siatemeats (continwed)

Title _ Solary Bomues Remunerstion  Tolal Inconae
. niher of aff
M. Tran Tac Thang rs:iu?mmﬂm — 357 I6E 180 126,050,840 94543200 STR.IGT. 224
I3, Tran Thi Viet Ha Chied AcoounLang ATL745358  IMOARD IBS 2 517,634,523
Total LTILMEAIT _ THREDIAST  TSGIS600 4256132535
Last vear
wir. Dang Floai (Banp Thairmen of the Booad of
Drirectara .« HLES2ZATI  15HOTAZ00 148,129,371
Mir, Mguven Meoc Thae  Board of Derectoes” mesmbers < MATDIRG 158,176,800 TH2 447 15
Mir. Mpn Ngoe Ehanh Aoard of Tireciors" mombers - A391,000 150612800 119,003, K00
Mr. Mpuyen Ve Thuy  Beard of Directors” members
and Director oG 400 189 76288 G5 158,170,800 LO33,R74.904
Mir, Le Quoe Yiet Brard of Drecloss® members
and Dipiity [lrsctar A4, 5, 1% 07 SHHL &5 15817620 RO, 32 5oz
ir, Vo Xuman Cheng [repeaty Direcior 656,836,276 A09TE 5 - 097,80 57
Slrs. Lo Thi Hugyen Head of ghe Boerd of
Supsrvison P40, %57 15E.176.800 17 623,657
M Meuyen: Le Bao Quoc  Member of the Beand of
Eupenyisom . 13,705,714 [ B o 17LER2. 504
M, Tran Tal Thag Member of the Beard of
Supervisos R T e SN I S N - 1 fi17.510308
Mrs. Tran Thi ¥iet Ha  Chiel Accourgsn S70 000,16  IERTOMSE = hieATLGIR
Tenl 41 ATGIT D35 1M.TI4 1261850400  4,738453.T5
2B, Tramsections and bafances with ather related pariies.
Other related partics to the Company include:
Related Party B Helationship
Tan Cang Sai Gon Corporation migjar sharcholders
Ben Mghe Port Limited Liability Company Mapor sharchodders

Tramsactions wirk other related paviies.

In addition 1o ransactions regarding the provision of services to other related pasties as preseried in
Notte VL 1b, the Company also ingurred other transactions with other related parties as follows:

Thiz vear — Last year
Enigon Newport! Corpraration
Piirchase services 2,512, 782.232 [ 057.443.942
Dividend distritanion 0,304,720, 765 0,304, 640,000
Ben Nehe Port Limited Liahifity Company -
[ease of infrasinictore, machinery and sguipment 55, DI00C, CHO, DD £5,000,000,000
Purchase services 73,550,000 -
Cividend distribution 11,630, 820,960 [ 1,630, 720,000

The price of services provided to related parties is the agreed price. The purchase of services from related

parties is camried out af the agreed price.

Receivablers and payables with ather related parties.

Reccivables and payables with other related parties are presented in Motes V.3, V.5, and V.11,

Receivahles from other related parties are unsecured and will be settled in cash. No allowance for
doubtful sccounts has been cstablished for regeivables from other related partics.

A Information abouwt scpments,

Fhaese modes are ow intepre port of gad mest be read iv eamunciios Wit Wi Firvanciat Siriemeris
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TAMN CANG - PHU HUU JOINT STOCK COMPANY

Address: Quarter 4, Phu Huw Ward, Thu Due City, o Chi Minh City, Viemarn
FINANCIAL STATEMENTS

Far the Nscal year ended December 31, 2024

Mates to the Finnnein] Statements (conlinoed)

Ja,

Ih,

He Chi Minh City, March£) 2025

"”}:‘f . j‘fff . ﬁ{\_f

The primary segment reponing is by business segment based on the Company's inlernal oeganizational
and management structure,

Fufornation ahoit basiness segmemis,

The Company has the following main business segments:

s Infrastructure leasing segment: lcasing of seaport infrastructure such as warchouses, wharves, yards,
piers, eto.

» Scaporl suppoet services segment: loading, unleading, pecking, mpacking, lifing and lowering
goods, and other Support services.

Information on the Company's business segments is presented in the attached Appendix.

Informaiion ahowt geographicel areas.
The Company’s operations are only in the Southerm region o Vietnam,

Events occurring after the end of the Nscal year.
Mo significant events eccurred after the end of the fiscal year that require adjustments 1o the figures ar

dizclosure in the Financial Staterments,

.-

o 'n:-
97 CONG
o7 cone Ty

Nguyen Thi Tuyet Nga Tran Thi Viet Ha Nguven Van Thuy
Preparer Chiefl Accountant Dirccior

Fhvare motes e gt Dtfegred pert of rmd wi be regd in confuscrion with the Fimnsin Simseerm
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TAN CANG - PHU HUU JOINT STOCK COMPANY

Badidreas: Quasier £, P Hil Wand, Tho Due Cley, Ho Chi Miad City, Viehm
FINAMCIAL STATEMENMTS

For the fiscal year ended Devenber 31, 2024

Appeadis: Segment Information by Besiness Area

Ling: ¥R

Infivrsaiice om the business resulis, fixed exoets and othor boeg-term asmse, and the valoe of slgnd Reent seom-casd expenses by U Compasy's lnusiness segmests are as follows

Infrastrociere Fart Sugport Sepmeni B rg s

leasing Segment _Services Segment Trading Eliwmimadisan Taial
Carrent Year
Boverue from sabos aml serveeed 10 cassrial cusiomers 132 038709400 200K FM1L 299 572 15,5R3 felve 712 - 350,512,075 684
Hevenue from iersegment sales and servioes = - = - - -
Total Revenwe from Sales and Server JF1 038 700 400 PR R 15 583 44, 711 - J‘Ii-,.'iri'_,a-?.t,ﬂ‘-l'_
Segment Besules Al A 12 M BRG IR, 554 305 00 LR EI0LET - BO,57, K5 674
Uruillseated Expeases (28 F 90 An | 5]
Profid [riom eperabed activices G206, 782,516
Firaneal Incoimeé e AR e
Finaneual expemsss 5,002 547, T4TH
(hher ineome I fbR GR0LBRT
{hher cupenses LI TR, 153)
Cimet Corpaomite Income Toxs Eupense {0 550 ik
Daefereed Corpomie ineome Tox Exponse -
Prajit gfrter corparan: income iy A1 PARSTE TN
Taral Cests fncoered o Frrchase Floed Arsevrowa (ther Langs
Terae Assrds - - - - =
Tt Depreciation am Amorizetion Exgrenses of Laap-Torm
Frepaid Expensey 25425, 059591 ?JEI?JJ?IM - - 18I 4TT A

Togad vadue ef wipaifiomar mes-rash expenres ferofuding
depeeviadon ead amormizrdon af feag-term propelid expewsesy -

W9y = BT gl e
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TAN CANG - PHU HUL JOINT STOCK COMPANY

Addres; Guaricr 4, Phu Hoo Wond, T Dee Ciey, Hoe O Miok City, Viesam
FINANCIAL STATEMENTS

For the fiscal yesr ended Decomber 31, 2024

Appradiag Segiusemt Information by Baxiness Area (sontinuad)
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SOCIALIST REFUBLIC OF VIETNAM
Independence - Freedom — Happiness

Thu Due, May 13, 2025

PROPOSAL
On the profits distribution in 2024

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020;
Pursuant to the Law on Securities of 2019;
Pursuant to the Charter of Phu Huu - Newport Corporation;
Pursuant to the audited 2024 Financial Statements.
The Board of Directors respectfully submits to the General Meeting of
Shareholders for consideration and approval of the distribution of profits in 2024

as follows:
Ulnit: VND,
Comparison of
No. Indicators Plan 2024 | "MPIEMEOMION | 1yt mentation
/Plan in 2024
| | Profit before tax 51,720,000,000 52,611,198 537 | 2%
Corporate income tax
2 gyt 10,344 000,000 10,650,559,260 103_5"-3_
3 | Profit after tax 41,376,000,000 | 41,960,639,268 101%
Appropriation for
4 | investment and 3,812,000,000 3,856,357 415 [01%
development fund
Appropriation for bomus
5 fand. wlfies E-ﬂ-ﬂﬂﬂW.ﬂﬂﬂn 10.010,301,853 | a%
Appropriation for bonus
6 | fund of managers and 324, D0, (M0 333,720,000 | 3%
SUPETVISOrS
7 | Cash dividend payvment 23,760,000, 000 25, 760,000,000 | (1%
16%a/5hares 16%/Shares
" Dividend payout matio on {each Share (each Sharc | 00%
par value of shares receives WND receives VIND "
16041} |61
Sincerely./.

[IN BE I-[ALF OF BOARD OF

Dacwments for the 2025 Annual General Meeting of Shareholders
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SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness

Thae Due, My 13, 2023

PROPOSAL

On the profit distribution plan for 2025

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020;

Pursuant to the Law on Securities of 2019:

Pursuant to the Charter of Phu Huu - Newport Corporation,
Pursuant to the audited 2024 Financial Statements.

The Board of Directors respectfully submits to the General Meeting of
Shareholders for consideration and approval of the 2025 profit distribution plan

as tollows;
Uit PND.
bt : Comparison of
; mplemeniation FPlan/
M, Indicaiors in 2024 Plan 2025 Imglementatio
nin 2024
I | Profit before tax 5L611,198,537 53 486,000,000 102%
Corporale income tax
2 payment 10,650,550 269 10,697, 200,000 1[}0%
3 | Profit after tax 41,9%60,639,268 42 TRE_R00,000 102%
Appropriation for
4 | investment and 3 036,557 415 6,43 1,500, (00 1 10%
development fund
Appropriation for bonus
5 | fund, 10,010,361,853 10,273,000,000 103% |
welfare |
Appropriation for bonus '
& | fund of managers and 333,720,000 324,000,000 7%
Sigpeavisoes
7 | Cash dividend payment 25,760, 000 000 25 Ta0 000, Do I[IIJ‘-",-’.:._
3 . Dividend payout ratio on lwgifl_'lh'"ms ':E.“h H%,mharﬁ fe.“":h
i T re receives Share receives 1 0%
|P VND 1,600 | VD 1,600)

Sincerely./.
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
Mo 136 TTr-TCPH Thee Dree, My 13, 2025

FROPOSAL

On the payment of salaries to managers,
remuneration for the Board of Directors, Board of Supervisors in 2024 and
salary and remuneration plan for 2025

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Law on Enterprises of 2020;
Pursuant to the Law on Securities of 2019;
Pursuant to the Charter of Phu Huu - Newport Corporation:;

Pursuant to the Resolution of the 2024 Annual General Meeting of
Shareholders, the Board of Directors respectfully submits the following issues to
the General Meeting of Shareholders for consideration and approval:

1. Implementation of salary pavment for executives; remuneration for
the Board of Directors, Board of Supervisors in 2024

a) Basis for salary and remuneration pavment:

- The Resolution of the the General Meeting of Sharcholders in 2024 on
May 30, 2024, approved the plan to pay salaries to executives (Executives) and
remuneration to members of the Board of Directors (BOD), Member of the Board
of Supervisors (BOS) in 2024;

= The determination of actual salarics and remuneration of Executives and Board
of Directors, Member of the Board of Supervisors is based on the results of the 2024
business plan indicators and Decree 332016/ND-CP dated June 13, 2016, of the
Government, Circular No. 2872016 TT-BLETBXH dated September 01, 2016. of the
Ministry of Labor, Invalids and Social Affairs stipulating salaries, remuneration, and
bonuses for joint stock companies with state-dominant coniributed capital.

b} Implementation of salary for executives; remuneration for the Board of
Directors, Board of Supervisors in 2024

The Board of Directors respectfully submits to the Company's the General
Meeting of Shareholders for approval the payment of salaries to Executives,
remuneration to the Board of Directors and Member of the Board of Supervisors
in 2024 as follows:

Documents for the 2025 Annual General Meeting of Sharehalders




Plan Implemented
Total sakbary Total salary
Mo, | Content Nowof No.ol and Mool M, of amdl
members | months | remuneration | members | months | remuperation
(VND) (VND)
Executives
| salary in 4 2 2592000000 |4 12 2,609, 70, D00
24 L
Remunerst o
ionaf the
2 Boardof | 5 12 8, OO0, (W) 5 12 667 4400000
Drectoms
| in 2024
Remiinenst
ion af the
3 of the 3 [ RS SO O00 3 12 00, A6, 1000
Board of
Supervisor
sin 2024
Tuial 3,628 800,000 5,737 ivied (HH)

1. Plan to pay salaries for executives; remuneration for the Board of
Directors, Board of Supervisors in 2025

"The Board of Directors respectfully submits to the Company’s the General
Meeting of Shareholders regarding the plan to pay salaries to Executives.
remuneration to the Board of Directors and Member of the Board of Supervisors
in 20235 as follows:

No. Coitasit H“Trbﬂ ::m Total mhry and
members e ( ) I
1 Exeoutives salary in 2023 o | 12 2,592 000,000 |
Remumeration of the Boand
4
2 of Directors in 2005 5 12 048, 000,000
Remmumeration of the
3 ' Member of the Board of 3 12 38R, 00000
' Supervisors in 2023 -
 Total 3,628,800,000

The planned salary and remuneration fund mentioned above is determined
based on the production and business plan targets for 2025 and the methods
specified in Decree No. 33201 6/ND-CP, Circular No, 2820016 TT-BLDBTBXH.
Al the time of preparing this Proposal: Decree No, 53/2016/ND-CP has been
replaced by Decree No. 44/2025/ND-CP, however, Circular No. 003/2025/TT-
BNV dated April 28, 2025 (guiding the implementation of Decree No.
44/2025/ND-CP) has not vet come into effect (Circular No. 282016/TT-
BLETBXH has not yet been repealed).

Documents for the 2025 Annual General Meeting of Shareholders
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The Board of Directors proposes to the General Meeting of Shareholders
that after Circular No. 003/2023/TT-BNV comes imto ellect: Approve the
delegation/authorization to the Board of Directors to review and adjust the
planned salary and remuneration fund above to ensure compliance with the new
Circular and report back to the General Meeting of Sharecholders at the 2026
annual meeting.

Sincerely./.

ON BEHALF OF BOARD OF

.f';'-'i:i

_E. AN CANG- |
-mru’u !
«H* .-

,'.'L 1F‘.l'"':'
Dang Hmu Giang

Documenis for the 2025 Annual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
No: 137/TTr-TCPH Thu Dhic, May 13, 2023

PROPOSAL

On approving the list of independent auditing companies and decision
independent auditing firm to conduct operational inspection
of the Company in 2025

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Law on Enterprises of 2020;

Pursuant to the Law on Securities of 2019;

Pursuant to the Law on Independent Audit of 2011;

Pursuant to Article 44 of the Charter of Phu Huu - Newport Corporation;

The Board of Supervisors respectfully submits to the the General Meeting
of Shareholders for consideration and approval the list of independent auditing
companies and authorize the Board of Directors to select a company from this list
to audit the Financial Statements in 2025 (at the time of providing auditing
services, the unit to be signed the contract ensures operating conditions, is not
prohibited or restricted from operating under the provisions of the Law on
Independent Audit). The list of auditing companies is as follows:

1. PwC (Vietnam) Limited

2. AFC Vietnam Auditing Company Limited

3. International Auditing Company Limited

4. A&C Auditing And Consulting Company Limited

Sincerely./,

ON BEHALF OF BOARD OF
SUPERVISORS
OF THE BOARD

Documentis for the 2025 Annual General Meeting of Shareholders
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FHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
Na: 138TTr-TCPH T Due, May 13, 2025

PROPOSAL

On Amending and Supplementing to the Company's Charter

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020;
Pursuant to the Law on Securities of 2019,
Pursuant to the Charter of Phu Huu - Newport Corporation;

Based on actual requirements in the management and operation of the
Company, the Board of Directors of the Company has reviewed the Company's
current Charter. Based on the review, the Board of Directors found that some
provisions of the Company's Charter need to be amended and supplemented o
comply with regulations and the Company’s management and operation
requirements.

On that basis, the Board of Directors respectfully submits this Proposal to
the General Meeting of Shareholders for consideration and approval of the
following contents of amendment and supplement to the Charter:

I. Amendment and supplementation of Clause 2, Article 23 (to be
consistent with the provisions of Clause 5, Article 7 of Law No.
03/2022/QH135 dated January 11, 2022)

- Current provision of the Charter: "2, Resofutions shall be adopted when
approved by shareholders representing more than 50% of the rotal voting shares
of all shareholders attending the meeting, except for the cases stipulated in
Clause | of this Article and Clauses 3, 4, and 6 Article 148 of the Law on
Enterprises. "

- Amended and supplemented provision: “2. Resolurions shall be adopred
when approved by shareholders representing more than 50% of the total voting
shares of all shareholders present and voting af the meeting, except for the cases
stipwlated in Clause [ of this Article end Clauses 3, 4, and 6 Article 148 of the
Law on Enterprises"

2. Amending and supplementing Clause 6, Article 48 (io ensure the
provisions of Clause 2, Clause 3, Article 167 of the Enterprise Law of 2020 and
Point b, Clause 4, Anticle 293 of Decree No. 155/2020/ND-CP)

- At Point a, Clause &, Article 48: Replace the phrase "less than or equal fo
35%" with the phrase "less than 35%".

Documents for the 2025 Anmual General Meeting of Shareholders
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- At Point b, Clause 6, Article 48: Replace the phrase "grearer than 35%"
with the phrase "from 35%".

3. Amending and supplementing Clause 2, Article 50 (to suit the
Company’'s management and operation requirements)

= Current Charter content: “/n case the authorized represeniative of the
shareholder and group of shareholders requests to inspect books and records, if
must be accaompanied by a power of atterney from the shaveholder and group of
shaveholders thar the person represenis or a nolarized copy of this power of
attarney”.

- Amended and supplemented content:

“To exercise the right to inspect books and records as prescribed in Clause
{ of this Article, shareholders must send the following documents 1o the Company:

- The original of the document requesting inspection of books and records
(elearly stating the purpose and content of the books and records to be inspected);

- The original for notarized copy) of the document proving ithat the
shareholder legally owns Sharves of the Company ar the time the shaveholder
requesis to inspect the Company's books and records (Share ownership ceviificate
issued by the Company for wnlisted stocks, or Confirmation from the securities
company where the shareholder deposits stocks for listed stocks);

- In case the authorized representative of the shaveholder and group of
shareholders requests to inspect books and records, it must be accompanied by
the original (or notarized copy) of the power of attorney from the shareholder and
group of shareholders that the person represents.

Within 10 working days from the date of receiving all valid documents as
mentioned above: The Company's Board of Directors will meet 1o approve the
shareholder to exercise the right 1o inspect and assign the Direcior to direct the
preparation of hooks and records according to the shareholder's reguest.

After completing the preparation of books and records, the Company will
send a written notice to the shareholder o exercise the right to inspect directly ar
the Company's head office (the writien notice clearly siates the time to exercise the
right to inspeci). In case the inspection time exceeds the fime stated in the
Campany s notice and the shareholder has not yet exercised the right to inspect. it
is considered that the shareholder has waived the right fo inspect according to the
shareholder's written request seni o the Company. In this case, fo re-exercise the
right fo inspect, the shareholder must re-perform all procedures specified in this
clause.

For information related to books and records that have been searched,
sharehalders are responsible for ensuring confidentiality, not disclosing, and noi
using the information collected for purposes that are detrimental 1o the Company
ar serve the personal interests/competitors af the Company. In case of violation

Documents for the 2025 Annual Geneval Meeting aof Shareholders
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detection, the Company will carry out the necessary procedures in accordance
with the law to ensure the rights of the Company and its shareholders "

Sincerely./.

Documents for the 2025 Anmual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
No: 1391 Tr-TCPH T D, Mey 13, 2025
PROPOSAL

Regarding the approval of contracts and transactions between the
Company with Saigon Newport One Member Limited Liability
Corporation in the year 2025

To: the General Meeting of Sharcholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020;

Pursuant to the Law on Securities of 2019;

Pursuant to the Charter of Phu Huu - Newport Corporation.

The Board of Directors respectfully submits to the General Meeting of
Sharehalders for consideration and approval of the following contents:

1. Approving the policy on the implementation of contracts and transactions
with companies related to Phu Huu - Newport Corporation, specifically as
follows:

- Organization name: Saigon Newport One Member Limited Liability
Corporation.

- Relationship with the Company: Contributing shareholder.

- Contract/transaction: Providing/receiving the provision of transshipment,
stevedorng, storage, transportation, cable hooking, loading and unloading:
cleaning and repairing containers; renting/leasing equipment, stevedoring
vehicles, transportation; renting/leasing wharves, yards, working offices, business
cooperation in container vard exploitation.

- Expected value: VND 270.026.244.026.

- Time of signing/performing the transaction: In the year 2025,

2. Assigning/Authorizing the Board of Directors to decide/approve the time
of implementation, the value of implementation, the content of the contract before
implementing the contents in section 1 to ensure compliance with the provisions
of law, internal regulations of the Company and ensure the interests of the
Company and Shareholders.

sincerely./.
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
Mot 140°TTr-TCPH Thae Dree, My 13, 2025

PROFPOSAL

Regarding the approval of contracts and transactions between the

To: the General Meeting of Shareholders of Phu Huu - Newport Corporation.

Pursuant to the Enterprise Law of 2020;

Pursuant to the Law on Securities of 2019;

Pursuant to the Charter of Phu Huu - Newport Corporation.

The Board of Directors respectfully submits to the General Meeting of
Sharcholders for consideration and approval of the following contents:

1. Approving the policy on the implementation of contracts and transactions
with companies related to Phu Huu - Newport Corporation, Specifically as
follows:

= Organization name: Ben Nghe Port Company Limited.

- Relationship with the Company: Contributing shareholder.

- Contracttransaction: Providing/receiving the provision of transshipment,
stevedoring. storage, transporiation, cable hooking, loading and unloading;
cleaning and repairing containers; renting/leasing eguipment, stevedoring
vehicles, transportation: renting/leasing wharves, vards, working offices, business
cooperation in container vard exploitation.

- Expected value: VND 65,000,000,000 (excluding value-added tax).

- Time of signing/executing the transaction: In the vear 2025

2, Assign/Authorize the Board of Directors to decide/approve the execution
lime, execution value, and contract content before implementing the contents in

section | to ensure compliance with legal regulations, the Company's internal
regulations, and to ensure the interests of the Company and Shareholders.

Sincerely./.

ON BEHALF OF BOARD OF

Documenis for the 2025 Annual General Meeting of Shareholders
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PHU HUU - NEWPORT SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
No: 141/ TTr-TCPH Thu Due, May 13, 2025
PROPOSAL

On the Dismissal and Election of Additional Members to the Board of
Suptrviatis_term 2023 - 2027

To: the General Meeting of Sharcholders of Phu Huu - Newport Corporation,

Pursuant to the Enterprise Law of 2020;

Pursuant to the Securities Law of 2019;

Pursuant to the Charter of Phu Huu - Newport Corporation.

On April 10, 2025, the Board of Directors of Phu Huu - Newport
Corporation received Document No. 1376/ TCg-TCLP dated April 04, 2025, from
Shareholder Saigon Newport One Member Limited Liability Corporation
regarding the cessation of nomination and recommendation of personnel to be
supervisors, ceasing to be the Head of the Board of Supervisors, and running for
the position of Head of the Board of Supervisors at Phu Huu - Newport
Corporation.

Currently, the number of members of the Board of Supervisors for the
2023-2027 term of Phu Huu - Newport Corporation includes 03 members
(approved at the 2023 Annual General Meeting of Shareholders held on May 26,
2023).

To ensure comphance with current legal regulations, the Board of Directors
respectfully submits to the General Meeting of Sharcholders for approval the
dismissal and election of additional members to the Board of Supervisors for the
2023-2027 term at the 2025 Annual General Meeting of Shareholders of the
Company as follows:

1. Approve the dismissal of Ms. Le Thi Huyen from her position as a
member of the Board of Supervisors for the 2023 - 2027 term.

2. Elect Mr. Bui Quang Huy to replace a member of the Board of
Supervisors for the 2023 - 2027 term,

(Anrtached is an abridged curricwlum vitae of Mr. Bui Quang Huy),

Respectfully submit to the General Meeting of Shareholders for
consideration and approval./,

ON BEHALF OF BOARD OF

Documents for the 2025 Annual General Meeting of Shareholders
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THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

CURRICULUM VITAE
Candidate for Member of the Supervisory Board of
Phu Huu - Newport Corporation

. Full name: Bui Quang Huy

Date of birth: 10/9/1989
Nationality: Vietnam

Permanent residence: 406/7 Xo Viet Nghe Tinh, Ward 25, Binh Thanh
District, HCMC

Current residence: Wilton Apartment, 71/3 Nguyen Van Thuong, Ward 25,
Binh Thanh District, HCMC

Educational level: 12/12

7. Professional qualification: Master

Waork history:
| Time Position Working unit

From 92011 to 7/2015 | Assistant Auditor, Head of Audit Group,
Deputy Head of Audit Department KPMG
LLC y
From 7/2015 to 92018 | General Accountant, Finance and Accounting
Department - Tan Cang Hiep Phuoc Joint
= Stock Company

From 10/2018 t0 9/2019 | Deputy Head of Finance and Accounting
Department - Tan Cang Hiep Phuoc Joint

] Stock Company
From 10/2019  to | Deputy Head of Internal Audit Division, |
11/2021] Internal Audit Department, Saigon Newport |
Corporation One Member Limited Liability
Company

From 12/2021 to present | Head of Internal Audit Division, Internal
Audit  Department,  Saigon  Newport
Corporation One Member Limited Liability

Company

9. Other management titles (including titles of members of the Supervisory

Board and other management titles of the company):



- Head of Internal Audit Division, Internal Audit Department, Saigon
Newport Corporation One Member Limited Liability Company.

- Head of Supervisory Board of Tan Cang Mien Trung Joint Stock
Company.
- Head of Supervisory Board of Tan Cang Cai Mep Joint Stock Company.

10.Interests related to the Company and related parties of the Company: None
11.Rights and interests in conflict with the Company: None.
12.Number of shares held: None

13.Nominated shareholder: Saigon Newport Corporation One Member
Limited Liability Company

14.The candidate acknowledges, agrees, and commits that:
- The information provided and confirmed above is complete, accurate, and
truthful. The company has the full right to use the information provided and
confirmed above for the purpose of voting for members of the Supervisory
Board and for the purpose of publicly announcing information on the

company's websites and other means in accordance with the provisions of
the law.

- No violation of the provisions regarding nomination, candidacy, and
voting for members of the Supervisory Board according to the company's
regulations and current legal provisions.

- | commit to perform the duties in a truthful, careful manner and for the
highest bhenefit of the company if elected by the General Meeting of
Shareholders to be a member of the Supervisory Board.

- I take full responsibility for any misinformation, omissions, and/or delays
in updating information to the company /.

HCMC, Apnl 24, 2025
Candidate
(signed)

Bui Quang Huy.
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FHU HUL - NEWPORT SOCIALIST REPUBLIC OF VIETNAM

CORPORATION Independence - Freedom — Happiness
No: 01/2025/BB-BHBCE Thu Dy, Jure 12, 2025
DRAFT
MINUTES

The 2025 Annual General Meeting of Shareholders
Phu Huu - Newport Corporation

I. TIME AND LOCATION OF THE MEETING

The 2025 Annual General Meeting of Shareholders of Phu Huu - Newport
Corporation. with its head otlice located in Quarter 4. Phu Hou Ward, Thu Duc
City, Ho Chi Minh City; Business Registration Certificate No. 0309444633 issued
by the Department of Planning and Investment of Ho Chi Minh City for the first
time on September 22, 2009, and the 9th registration for change on January 23,
2025; was opened at .... hours .... minutes on June 12, 2025, at the Company's
head office auditorium — based on a charter capital of VIND 161,000,000,000.

. MEETING OPENING PROCEDURES

1. Ms. ... on behalf of the Organizing Committee of the Congress,
introduced the Delegates and participants attending the Congress.

2. Ms. ..., Head of the Sharecholder Qualification Inspection Committee,
read a report on the results of the inspection of shareholders who are eligible to
attend the Congress, according to which:

- Total number of direct and authorized sharcholders attending: |
sharehaolders

- Percentage of shares represented and owned by attending shareholders:
... Shares, accounting for ...% of the total number of shares with voting rights.

The General Meeting of Shareholders was conducted legally and validly in
accordance with the pravisions of the Enterprise Law and the Company’s Charter.

3. Ms.... on behalf of the Organizing Committee, mtroduced the
Presidium, Secretary, and Ballot Counting Commuttes at the Congress:

Presidium:

= Mr. Dang Hoai Giang - Chairman of the board of directors:

= Mr. Nguven Van Thuy - Director of the Company.

Secretary:

- Mt. Phan Van Tuan - Company Secretary.

Ballot Counting Committes:

= Mr.... - Head of the civil group/Cluster;

- Mr.... - Member;

- Mr.... - Member.

The Congress voted to approve the list of the Presidium, Secretary, and
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Ballot Counting Committee as above to conduct the Congress by raising voting
cards with a Percentage of...% of shareholders attending the Congress in favor.
4. Mr.... on behalf of the Ballot Counting Committee, read the regulations
on the working rules, voting, and election regulations at the Congress.
The Congress voted to approve the Regulations on working rules, voting,
and election regulations at the Congress by raising voting cards with a Percentage
of...% of shareholders attending the Congress in favor.

5. The Presidium introduced and approved the Content of the Agenda of
the Congress.

The Congress voted to approve the Content ol the Agenda of the Congress
as above by raising voting cards with a Percentage of.%% of sharcholders
attending the Congress in favor.

HLCONGRESS PROCEEDINGS

1. Mr. Dang Hoai Giang - Chairman of the board of directors,
delivered the opening speech of the Congress.

2. Mr. Dang Hoai Giang - Chairman of the board of directors,
presented the activity report of the Board of Directors in 2024.

3. Ms. Le Thi Huyen - Head of the Board of Supervisors, presented
the activity report of the Board of Supervisors in 2024,

4. Mr. Nguyven Van Thuy - Director of the Company, presented the
report on production and business results in 2024, and the production and
business plan for 2025.

3. Ms. Tran Thi Viet Ha - Chief Accountant of the Company, on
behalf of the Presidium, presented the related Proposals:

- Proposal to approve the andited 2024 Financial Statements:;

- Proposal on the profits distribution in 2024;

- Proposal on the profit distribution plan for 20235;

- Proposal on the payment of salaries to managers, remuneration for the
Board of Directors, Board of Supervisors in 2024 and salary and remuneration
plan for 2025:

- Proposal to select an auditing firm for the Financial Statements in 2025;

= Proposal on amending and supplementing the Company's Charter;

- Proposal on contracts and transactions with Saigon Newport One Member
Limited Liability Corporation;

- Proposal on contracts and transactions with Ben Nghe Port Company
Limited.

- Proposal on the dismissal and election of additional members of the Board
of Supervisors for the term of 2023 - 2027.
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6. The Congress conducted discussions and contributed ideas to the
content of the proposals and reports as presented by the Presidium.

Summary of some issues raised by shareholders for discussion at the
Congress as follows:

7. Conducting voting on the contenis presented to the Congress:

Mr.... - Head of the Ballot Counting Committee, reiterated some points in
the voting rules, election regulations, and instructed shareholders on how to cast
ballots, ballots for electing members of the Board of Supervisors at the Congress.

The Congress conducted voting on the contents presented to the Congress.

8. Resolutions of the Congress:

As of the time of the ballot counting. ... hours ... minutes, on June 12,
2023, the total number of shareholders directly and by proxy attending is ...
shareholders, corresponding to ... Shares, accounting for a Percentage of ...% of
the total number of Shares entitled to atiend the Congress.

Content 1: Approving the Report on the Board of Directors® activities in
2024

The Congress voted to approve the Report on the Board of Directors’
activities in 2024 as follows:

Voting resulis:
=in faver: ... Shares, accownting for ... % of the number of Shares with
voting rights attending the Congress.

- Against: ... Shaves, accounting for ... % of the number af Shares with
voting rights attending the Congress.

- No opinion. ..... Shares, accounting for ...% of the mumber of Shares with
vating rights atiending the Congress.

= fnvalid: ... Shares, accounting for ...% of the number of Shares with

voting rights attending the Congress.

Content 2: Approving the Report on the Board of Supervisors’
activities in 2024

The Congress voted to approve the Report on the Board of Supervisors'
activities in 2024 as follows:

Foting resulis:
- In javor: ... Shares, accounting for ... % of the number of Shares with
voting rights attending the Congress.

- Againsi: ... Shares, acecounting for .. % of the number of Shares with
vating righis attending the Congress.

= No opinion; ..... Shares, accounting for ... % of the number af Shares with
voting rights attending the Congress.

=fmvalid: ... Shares, accounting for ...% of the number of Shares with
voling rights attending the Congress.
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Content 3: Approving the Report on 2024 production and business
results, 2025 production and business plan

The Congress voted to approve the Report of The Executive Board of the
Company in 2024 as follows:

Voring results:
- In favor: ... Shavres, accounting for ... % of the number of Shares with
voting rights atrending the Congress

- Against; ... Shares, accounting for ... % of the number of Shares with
vating rights attending the Congress.

- No apinion: ..... Shares, accounting for ...% of the mumber of Shares with
vating rights attending the Congress.

- Invalid- ... Shares, accownting for .. % of the number of Shares with

voting rights attending the Congress.

Content 4: Approving the Proposal for approving the audited 2024
Financial Statements

The Congress voted to approve the Proposal for approving the audited 2024
Financial Statements as follows:

Vating resulis:

-In favor; ... Shares, accounting for ... % of the number of Shares with
vating rights attending the Congress,

- Against; ..., Shares, accounting for ... % of the number of Shares with
vaing rights attending the Congress,

= No opinion: ... Shares, accounting for ...% of the number of Shares with
voring rights ettending the Congress.

-Imvalid: ..., Shares, accounting for ...% of the number of Shares with
voring rights attending the Congress.

Content 5: Approving the Proposal on the profits distribution in 2024

The Congress voled o approve the Proposal on the profits distribution in
2024 as [ollows:

Yoting results:
-In faver: ..... Shares, accounting for ... % of the number of Sharves with
valing rights attending the Congress,

- Against: ..... Shares, accounting for ...% of the mumber of Shares with
voting rights attending the Congress.

- Ne apinion: ... Shares. accounting for _..% of the number of Shares with
voting rights attending the Congress.

=dmvalid: ... Shares, accounting for ...% of the number of Shares with
voling righis attending the Congress,

Content 6: Approval of the Proposal on the profit distribution plan for 2025

The Congress voted to approve the Proposal on the profit distribution plan
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for 2025 as follows:

Vating results:
- Agree; ... Shares, accounting for ... % af the vating Shares attending the
Congress.

- Disagree: ..... Shares, accounting for ... % of the voting Shares attending
the Congress.

- No opinion: ... Shares, accounting for ... % of the voting Shares attending
the Cangress.

- Imvalid: ..... Shares, accounting for ...% of the voting Shares attending the
Congress.

Content 7: Approval of the Proposal on payment of salaries to
managers, remaneration for the Board of Directors, Board of Supervisors in
2024 and salary and remuneration plan for 2025

The Congress voted to approve the Proposal on pavment of salaries to
managers, remuneration for the Board of Directors, Board of Supervisors in 2024
and salary and remuneration plan for 2025 as follows:

Voting resulis:

- Agree: ... Shares, accownting for ... % of the voting Shares attending the
Congress.

- Disagree: ... Shares, accounting for ... % of the voting Shaves attending
the Congress.

= No opinion: ..... Shaves, accounting for ... % of the voting Shares attending
the Congress,

- Invalid: ..... Shares, accouniing for ...% of the voting Shares attending the
Congress.

Content 8: Approval of the Proposal on the selection of an auditing
firm for the Financial Statements in 2025

The Congress voted to approve the Proposal on the selection of an auditing
firm for the Financial Statements in 2023 as follows:

Voting results:

- Agree: ..... Shares, accounting for ... % of the voting Shares antending the
Congress.

- Disagree: ..... Shares, accounting for ... % of the voting Shares attending
the Congress.

- No opinion; ..... Shares, accounting for ... % of the vorting Shares attending
the Congress.

- Imvalid: ..... Shares, accounting for ... % of the voting Shares attending the
Congress,

Content 9: Approval of the Proposal on amending and supplementing the
Company's Charter

The Congress voted 1o approve the Propesal on amending and
supplementing the Company's Charter as follows:
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Voting resulis:

- Agree; ... Shares, accounting for ... 2 of the voting Shares attending the
Congress.

- Disagree: ... Shares, accounting jor ... % of the voting Shares attending

the Congress.

= No opinion: ..... Shares, accounting for ... % of the voting Shares attending
the Congress.

- Invalid: ..... Sharves, accounting for ... % of the voting Shares attending the
Congress.

Content 10: Approval of the Proposal on contracts and transactions
with Saigon Newport One Member Limited Liability Corporation

The Congress voted 1o approve the Proposal on contracts and transactions
with Saigon Newport One Member Limited Liability Corporation as follows:

Voting results:

- Agree; ... Shares, accounting for ... % of the voting Shares attending the
Congress.

- Disagree: ..... Shares, accounting for ... % of the voting Shares attending
the Congress.

- No opinion: ..... Shares, accounting for ... % of the voring Shares attending
the Congress.

- Invalid: ..... Shares, accowniing for ... % of the voting Shares anending the
Congress.

Content 11: Approval of the Proposal on contracts and transactions
with Ben Nghe Port Company Limited

The General Meeting voted to approve the Proposal on contracts and
transactions with Ben Nghe Port Company Limited as follows:

Voting resulis:
- Agree: ... Shaves, accounting for...% of the voting Shares attending the
Creneral Meeting.

- Disagree:... Shares, accounting for. .. % of the voting Shares attending the
General Meeting.

- No opinion:... Shares, accounring for... % of the voting Shares attending
the General Meeting.

= Invalid:... Shares, accouniing for...% of the voting Shares attending the
General Meeting.

Content 12: Approval of the Proposal on the dismissal and election of
additional members of the Board of Supervisors for the term of 2023 - 2027

The General Meeting voted to approve the Proposal on the dismissal and
clection of additional members of the Board of Supervisors for the term of 2023
- 2027 as follows:

Foting resulis:
- Agree.... Shares, accounting for...% of the voling Shares altending the
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General Meeting.

- Disagree.... Shares, accounting for... % of the voting Shares attending the
General Meeting.

- Na opinion:... Shares, accounting for.. 2 of the voting Shares attending
the General Meeting.

- Invalid:... Shares, accounting for... % of the vating Shares attending the
Greneral Meeling.

Content 13: Election of additional members to the Board of Supervisors
for the term of 2023 - 2027

Results of election of additional members to the Board of Supervisors for
the term of 2023 - 2027:

Name Number of votes Voting
Percentage
Mr. Bui Quang Huy .

The minutes were read beftore the General Meeting and approved by the
General Meeting by raising Voting Cards with a voting rate of...%.
The General Meeting ended at... o'clock... on the same Date./.

ON BEHALF OF THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS IN 2025

PRESIDING BOARD

Nguyen Van Thuy Dang Hoai Giang

SECRETARY

Phan Van Tuan
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PHU HUU - NEWPORT SOCIALIST REFUBLIC OF VIETNAM
CORPORATION Independence - Freedom — Happiness
No: 012024/ NOQ-BHBCP T D, Jume 12, 2025
DRAFT
RESOLUTION

The 2025 Annual General Meeting of Shareholders
Phu Huu - Newport Corporation

GENERAL MEETING OF SHAREHOLDERS
PHU HUU - NEWPORT CORPORATION

Pursuant 1o the Enterprise Law of 2020,
FPursuant ta the Securities Law of 2079,
Purswant to the Charter of Plwe Huu - Newport Corporation;

FPursuant to the Minutes of the 2025 Annual General Meeting of
Shareholders No. 01/2025/BB-DHDCD on June 12, 20235,

RESOLVES:

Article 1. Approving the Report on the Board of Directors® activities in
2024

The General Meeting voted to approve the Report on the Board of
Directors” activities in 2024 with the number of approving Shares being.........
Shares, accounting for a percentage of...% of the voting Shares attending the
Gieneral Mecting.

Article 2. Approving the Report on the Board of Supervisors® activities
in 2024

The General Meeting voted to approve the Report on the Board of
Supervisors” activities in 2024 with the number of approving Shares being. ........
Shares, accounting for a percentage of..% of the voting Shares attending the
Gieneral Meeting.

Article 3. Approving the Report on 2024 production and business
results, 2025 production and business plan

The General Meeting voted to approve the Report on 2024 production and
business results, 2025 production and business plan with the number of approving
Shares being......... Shares, accounting for a percentage of...% of the voting Shares
attending the General Meeting.

Article 4. Approval of the Proposal for approving the audited 2024
Financial Statements
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The General Meeting approved the Proposal for approving the audited 2024
Financial Statements withavote ol ..ovve v Shares in favor, accounting for ....%
of the voting Shares attending the General Meeting.

Article 5. Approval of the Proposal on the profits distribution in 2024

The General Meeting approved the Proposal on the profits distribution in
2024 with a vote of ........... SBhares in favor, accounting for ....% of the voting
Shares attending the General Meeting,

Article 6. Approval of the Proposal on the profit distribution plan for
2025

The General Meeting approved the Proposal on the profit distnibution plan
for 2025 with avote of . .......... Shares in {avor, accounting for ....% of the voting
Shares attending the General Meeting.

Article 7. Approval of the Proposal on pavment of salaries to managers,
remuneration for the Board of Directors, Board of Supervisors in 2024 and
salary and remuneration plan for 2025
The General Meeting approved the Proposal on payment of salaries fo managers,
remuneration for the Board of Directors, Board of Supervisors in 2024 and salary
and remuneration plan for 2025 with a vote of ........... Shares in favor,
accounting for ....% of the voling Shares attending the General Meeting,

Article 8. Approval of the Proposal on selecting an auditing firm for
the Financial Statements in 2025

The General Meeting approved the Proposal on selecting an auditing firm
for the Financial Statements in 2025 with a vote of ........... Shares in favor,
accounting for ... % of the voting Shares attending the General Meeting.

Article 9. Approval of the Proposal on amending and supplementing
the Company's Charter

The General Mecting approved the Proposal on amending and
supplementing the Company's Charter with a vote of ........... Shares in favor,
accounting for ....% of the voting Shares attending the General Meeting,

Article 10, Approval of the Proposal on contracts and transactions with
Saigon Newport One Member Limited Liability Corporation

The General Meeting approved the Proposal on contracts and transactions
with Tan Cang Saigon Corporation with a vole of ........... Shares in favor,
accounting for ....% of the voting Shares attending the General Meeting.

Article 11. Approval of the Proposal on contracts and transactions with
Ben Nghe Port Company Limited

The General Meeting approved the Proposal on contracts and transactions
with Ben Nghe Port Company Limited with a vote of ........... Shares in favor,
accounting for ....% of the voting Shares attending the General Meeting,

Article 12. Approval of the Proposal on the dismissal and election of
additional members of the Board of Supervisors for the term of 2023-2027
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The General Meeting approved the Proposal on the dismissal and election
of additional members of the Board of Supervisors for the term of 2023-2027 as
follows:

1. Approving the dismissal of Ms. Le Thi Huyen from the position of

Member of the Board of Supervisors for the term of 2023 - 2027 of Phu Huu -
Newport Corporation,

2, Electing Mr. Bui Quang Huy 1o hold the position of Member of the
Board of Supervisors for the term of 2023 — 2027 of Phu Huu - Newport
Corporation (Curricidum Vitae attached).

Voting results: The number of Shares in favor is ........... Shares,
accounting for ....% of the voting Shares attending the General Meeting,

Article 13. Electing additional members to the Board of Supervisors
for the term of 2023 - 2027

Results of additional election of the Board of Supervisors members for the
term 2023 - 2027:

Name Number of votes Voting
Percentage

.

Mr. Bui Quang Huy |

Article 13, This Resolution takes effect from June 12, 2025
The Board of Directors is responsible for publishing on the Company's

s T

Article 14. Responsibility for disseminating, thoroughly grasping and
implementing this Resolution

The General Meeting of Shareholders unanimously assigns the Board of
Directors, Board of Supervisors and Board of Management to be responsible for
disseminating, thoroughly grasping, implementing and inspecting and supervising
the implementation process in the spirit of this Resolution.

ON BEHALF OF THE GENERAL

MEETING OF SHAREHOLDERS

CHAIRMAN OF THE BOARD OF
DIRECTORS

Dang Hoai Giang
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